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IR 1.

FEXHER, (1) ZRZGFHEFZARRETER (KY) FRAA
(AT IR R BT E AR BE=) 89. 00 I TGiEM AN BKIBAN, BREE R
AW Romaco Holding GmbH (A Ffé#F Romaco) WSLHI4FERHIAT], JoE
BrE B S . BRKMARAR (UTFHEHRERKN) ARRBEEERTFAF,
FEFSFFA Romaco 1000RANFF BB (2) AR 55t 28 K B 251 2 R BR W
KH R EANETTAY, Xt Romaco KFIWLARIEPPE . 28R BRIN B ™= ZERE PG 45
RER, HXt Romaco KIKIFMBBEIRMEN 16, 115.26 HKIT, WEF
16. 46%.

B AR T RASSEE: (D) S8R RBEWHHTE, Romaco MEE
WEHEZEHER. EBEWSFLEREME. VIHBRERA. FrbTbEn. KkE
BNV 35 & v R R BAITI T, BEEAIREL 5 R RER X Romaco HHIBAL L
FAPMISERK SN (2) SRR GHHAE. HHERBM, WA
HEA TR BB, B Romaco W 23 PP A8 A& FE i

T SL I 55 T R IV TR B R R A R R .

=8
— HEER

M 1. (1) EERRAREBRWRIE, Romaco WEELSLZENR. 5
WREEREM. FIHREERA. FribfTr B, RRERWS RKETRIAA
FIWMEE, PEAKZ GHEERRMST Romaco KEIBRNIEREIHEERK S
bl

1. BREZEWM Romaco Bij5, Romaco EBWFLEHBRIEE VD
FhiEH

HIVR IS Ay 48 R 5248 1 2017 SFadad 28 KRR 52 1k Romaco & &) 75.10% (1)
TR A BRI 100% FIAIE S BB AL AT A o BT IRUSIA N A% 2R 28 2 X7 AR B8 Tl 340 Ji
MJ, LI Romaco AH] 2016 423 45 )RR E 2 WAL BRI 25 5 5 A 1Y) Romaco

/N7 EBITDA fH 1,172.3 JIRRIG NFHEAY, B8 507146 iR EBITDA $UE 1
11.37 51 € Romaco & 100% B BUNME N 1.333 1Bk IT. MR8 AZ 5 X5 Wi
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2017 FHER G EIE

[IRCLYCIER PN s d s et Slii

MR WAL e Romaco 23 ) 75.10% 38
Ji& AL 2 S5 i A% Sy 10,010.83 JI BRI

Fi AR 5 Romaco A AR T W [EI RN «

O R RIS
KEHE#RIR—
ot Romaco 2 &) 77 i A B B X dak i) B

FERFHL

MEAEE

3T LU 7 R4 Romaco 2 w47

J5 AR 100% 40 5

i, IS

RIS Romaco /A J&, AR R BE fl4E
ZE TN % Romaco ‘A ) I 45 M s ihia & 25 TAE . J@idin
, Romaco A & 7= i B FZ i 2017 4

FER) 32.02% T4 2018 A4 fF) 34.55% Kz 2019 A 4F 1) 36.45%; [Nt 28 K% %
EHL, AR 5 HE X Romaco /A &) INGR 1A, SRS 1 P BEE IR

I3 5K 91 Ta] 2% F 3 WSO B B B KRR

@RI BHE
N AL E T T 7T

c N

T #4 i A1 Romaco A &) i3 AR BEJE . ISR Romaco

77> K A% Romaco A ] 5 LI ARERIE, &

JL SRR T P R RON., R Romaco A &) At i i ML 45 R iR, 1R T
Romaco 2 &) 1 & Fl 5

HIRUSOWRT S, Romaco A =] 128 L Gont U L L T 38
Hfi: JiRRIG
W H 2016 iH4E 2017 TH4E 2018 JiH4E 2019 4ERF

S8/ 12,152.60 12,520.99 12,049.68 14,532.66
R 4,232.00 3,361.04 3,670.45 4,129.36
BN 13,431.70 14,042.00 14,362.00 16,347.80
B A 8,747.70 9,545.40 9,399.50 10,388.91
e ENE 34.87% 32.02% 34.55% 36.45%
) 59.80 -192.69 302.39 807.02
J1A] 9% 4,217.55 4,482.21 4,335.89 4,407.56
W P & 31.40% 31.92% 30.19% 26.99%
HENRH 2,228.50 2,331.50 2,274.20 2,387.17
EHTRA 1,598.80 1,747.70 1,564.40 1,516.39

TE: 2016 A4FE-2018 W - Hd ok B LT AR RE ST THR T, XN PR vt e, O 5 BLAT4E
FERHE BATRI L, 3R rh 2019 45BN 55 Hcdle J93 18] 3% Y =R B 5| e il N < ok B 220
o ] 2 T DU 48 D R o e Y U P00 55 K, 3R S0 1) B AN B4 0 55 9



(1) Romaco A AU NZE S i

2016 W14F-2019 4, Romaco A aJIRAFPIE K, H 2016 “E1) 13,431.70
TR TN ZE 2019 41 16,347.80 /iR T, EEEH T UL FERK:

O LT SRR RS . RYE IMS (MDD giit, akAEMEZ
T RBLE FAF AR B I 8.7%, BEAG AT\ iU 8 m, X B2
BATI A R 5 Romaco 2 7l ENIRAFa S 1 K 5

@H R BN Romaco AR o, —J7 HANsRA & B, H9% Romaco 2 A
H S WM e 71, 55— J7 i 785 K % Romaco AR5 BT A R AELRIE .
ZPL RS L T I R ON, Romaco /2 R A S AR R . S8 P LA R r [ 4%
WEHF T B K, R Romaco 2 &) FE I N RREEE K

2017 M4E-2019 A 4E, ForHis & P A R BT .

Bhr: JiRRTT
s & AR FEFREN | SRSITEG A FREM
1 | Pioneer Pharma VR 2019 364.20
2 | HRELWELHIRAF t 2019 107.95
3 | IAREMHIZA IR A t 2019 102.10
4 | EHMHEZ)GRAT H 2019 38.18
5 Vitamedic Indutrial Farmaceutica -t 2018 961.99
Ltda

6 | Pharmasyntez el 2018 685.87
7 | LRI R AR ai 2017/2018 634.00
8 | Fortune Pharma Ltd H 2018 388.27
9 | Sonoco Products Company eS| 2018 340.00
10 | Accord Healthcare Ltd el 2018 309.73
11 | World Medicine Company KR 2018 255.00
12 | Harman Finochem R 2018 174.70
13 | Bionorica SE KR 2018 169.28
14 iﬁl}fﬁﬁlﬁﬁfﬁ%@%ﬂkﬂ%}ﬁﬁﬁ/& e 2018 115.03
15 | WL B2 B A IR A 7 ai 2018 98.08
16 | iZARBrEHIZ B A IR AW ai 2018 80.00




17 | REHIZGRECA R AR H 2018 75.15
18 | KAZBA A R A A H 2018 52.00
19 | WHEREEHIIHERAIZ ) H 2018 42.22
20 | EJRZKHIZA PR AT H 2018 41.23
21 | Celltrion Pharm Inc I g 2017 159.00
22 | Polysan Company el 2017 145.41
23 ?éj%?iﬁﬂ%ﬁﬁ R £ ax 2017 104.24
24 | Wi B K2 PR A a3 2017 86.00

&t 5,529.63

(2) Romaco A & BF| KA1 i,

2016 W% 2019 M4, Romaco 2 ) BAZ H IS T 5 A, H
1 2017 WHAE TR T B2 H T B Romaco A & #E A\ IR A2, Romaco /A &
B HE A E B AN A R IR AR RS B R E, SECYENS
EE IR S8, % Romaco 2 5] A FREHEH L T AR, 5734577 A
N FE R TN SG I 5, DR B R R % . B4R Romaco A 18
AN B 2016 A 4R 13,431.70 SR T EJF 4 2017 WA 14,042.00 J3 Rk JG, 1H
B/ 2016 W) 4,684.10 JIERIG T FEF 2017 A 4E 1Y) 4,496.60 J1BK T

2017 A HEZ 2019 W4E, Romaco A &) EFIR RHIRE FFRES, Bk
ST

OE AN BRI PR RFREE » FLAF 7™ b 5 85 J5 I 55 4R S DR FF 50% PA_E 1A=
IDEEVAI Y G

@2017 WH4ER 2019 4E, A3k, RS HE R B FED 20.82% T2
28.56%, FERIFMTERUG, BEE IR E W Romaco AR 5EM, HA 2
EIEB N IER, 2R E A Romaco 24 777 i Kol 5 AT 84, LLARKG)
WS IR, HEH BRI B BRI, RS B R 2 A R .
Horr 2018 4F BE BB R IHLAY 1 29 N921, P91, HM1-350. PC4250. S370.
E150 S5, LIREEHIHLALAIEION 4,273.69 JTFIG, SLBLER] 1,306.08 JER
TG, BAEEY 30.56%; 2019 BB = HIHLEL 3 2y PC4250. P91, MT 6.



S370. KTS1000. Stylone Z5#1L2, R BHIHLALGIE FI N 5,006.59 J5 KRG,
SEWLEAR] 1,575.77 HEOT, BAIZEN 31.47%.

(3) Romaco 2 ) i8] 3 F 25 3l 175 1,

R GHE IR Romaco ARG, Romaco 2] iR 28 A S iR F2 2,
B2 BEE B IG 1, 10E) 2 A o 8 SN B B B2 30T B ) & 3. 2017
WA, JHTR] 9 R334 = 2 B i KR R 3 201 Romaco 24\ AR B8 7= A 1Y
MRS LT A ) 2% . 220 9% . PSR TR 2 S B DL A 2
FH/INIE S AT E . 2018 A4, 1R 2% F L 2017 W4 T F& 146.32 JiRkoG, TR
DRI Ay Bt 2 A% 28 A RIS Romaco A B IEBLIKI S, &7 B 2% FH 4% 2017 A4 T
B 7 183.30 J3RKIG. 2019 4FFE HAH) 9% A Lk 2018 W4 Bt 71.67 JiRkoG, FEH
B8 2 FH I I TS

2017 44 2019 £, Romaco 2 &) H1a] 2% F 25 7 31.92%. 30.19%.
26.99%, HATE]) 2 A 5N B B B RREE TR BRI R IR R

O REH TR Romaco A& Ja s T & H, K4 7 A0 B A
S E R A — e T, SR B 2017 W4ER 1,747.70 JIRR UK R
2019 “£ 1 1,516.39 KK IG.

@Romaco A5 ETHAFRERE . 7. L I W RSN &0 5
L, (H£54Y 6 %% FLE 2017 WH4E 2 2019 IR N R Frfa e, ILBEE A EIRN
FR R I 5 2 A o B ML SN B BB H B %

2% b, 2016 W4F-2019 “EEFEE ARG, Romaco 2w ] 9 AT a4
ASAP AN, R R EIN Romaco AR 2 5, HHaE T % Romaco 2 & 14
¥, EREMEE T T8O, EEE, SN ST T DL
IT TR BRI, [EEHEM, 08BN QT 78R K& P2 FH R
ST T RS

(4) Romaco 2 &) {5 F) 1 25 51 175 I,

Romaco A & A)iE H 2016 I 4E ) 59.80 FRkIT K&y 2017 W4E []-192.69

JIBRIC, 2017 WAEE1 AR R B A 32 2 Y 7 B B R 1 [ e 4 ) 9 F 4
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In5:3%; 2018 W 4F-2019 4F )%, Romaco 22 ] #H)E 7373 9 302.39 JIER G A1 807.02
JIRRTG, ERNERIER I, EER T FEE TS RGN Bl A& Romaco 2 ]
5 R A E R BN R S L, 73 Romaco /A EIY N FIBIG b, [l 48 K ¥ I
Jt) Romaco A RIITER, HAT*RE RS L NIEH, HRIETTAW Romaco 2~
AP SO S5 AT B, AN GRSt A i #a T d, HE HH R8 i B R 2
B, et N BRI R AKIG 0.

2. YIEH B A

R BHE U Romaco A 7] 100% A 3= 273 g P4k 55—, 2017 4F
JE, HIERBT. BRBH OB R T = A %Ll 10,010.83 JiBR G 1L
Romaco A & 75.10% )35 8 i AR R 1) Romacol00% 4 Je B e frs 58 — 20,
2019 AFFE, AR RBHECIE I 1Y B A R B SR RIS Romaco 2wl FEl 4%
24.900% )il R IR, 28 3%y 4,076.89 JIBKIT .

Rt Romaco A ] 100%- 3 A AR AL K 100% 18 5 B B A WA 2 5 S
14,087.72 JiFkIT, AKPEST Romaco A w] 100%4#BE AR BELE N 16,115.26
FIRRTT, ZE5N 2,027.54 FTMRTG, RN 14.39%.

3. BTk R UL

BRIV AN, B E R R 252 Pt e R A T EE . =R
SRCHE R, BREMRARS, #SE BOSCH (f#EtH) £H]. 4 [E Bausch-Stroebel
(B+S) Adl. BAF IMA (Ft5) SR EITE Hi 26525 &gk T 54 se i .

MAEERVEE KRE , il 25347 izt Le s o il DRk BRTi g B3
AR LA 5] A 2558 2 A Ao T M 4 Bk, Ab T A BRAUe 1 il 2 e a5 R L
PY7AE B QIR S U A HEAT 58 5 o il 24558 4 A B0 K R EOR AN T 245Uk
WAL 2, XA N B G B 1T TR, RIS R % f R B AL [ =
i 2 AR RERE A RS, P AE 2 93 U A 9505 B A AT ML AR+ Wi, 4Bk
il 2522 AT M BN 73 Uk A AT ML B T 25 %5

Romaco 2 m]{F N RRHHITUE S T i 22 26 2677 7 - BERS Dl 24 Al e i
PRRIMEDTT 5, 77 il 2 A P AR R 1) 22 AN, FL A 7 R AE 217



SIS ARAE A ERVEHE A AR — E T I 0 B AR TS A&P BT ALt 2018 44k
252w i w E NS, Romaco 2w IR AR Sl i 3 ik 44 o Bk T 40 450
(Y1 18%, Hohr Il bRz iy 12.3%, s b aekiiia
¥19.1%, 3G, RE R GERTIZHHN 7.6%, RG2S BT
6.1%, kL. B, TERBEMA 1.1% KT 70 #.

MRIE IMS (RSAL) Giit, BRADIEE 2457 b 7 S MU o 6 S S Y 5
i 8.7%. XK LA, o AR A 1 X R 5K (0 24 R A R IB D e, AR A
57 BN I TEAMI RN AT AL » BRI 2577 37 15582 U 5 A i S e 1% &1
BT o Rl ABRIR 2590 B i 370 084 0ot MUK 5 55 2 300 i 3 17 37 % Bl X
Ferz

MRS FE R (2020 AFHHE R 2 TR RTEHEREY b, kAL,
FR AR 55 55 [X 30T % [ 5% 2 24 il b AT 3 B K ol I 109%, B 423K R 2547
A\ EE RS Jj5. 2020 FREE B MIZ R PESCE . A7 25— SO RN A1 24 0
A i J) A A R A T R RN TR S, R R 25 D R A v R 4k HF
8%-10%/r 47 3 14

4 Romaco A A2 Lo T e RE O 4TI AE, 2017~2022 4
FETT R E KRN 8.20%. BTN HIIE &K AN 7.90%. EIE TN
SEMKAE N 8.10%.

R BRI T, KRR EE 2452 5 G AT AR NI R SN T, BB RIK
JEHT S, 28 ERTR, AiRUWRETIG, H A2 7] Romaco 2 & Fit AR AT A K ZEANF
A

4y RREREHRI

AR FE RS, T2 F R B R $5 it L S2 4% H #5722 5] Romaco A &) &
RIS TR -

(L EdgsmiiE. Sl BOLRS o, #BIHaPE. B
Bz,

HE N, Romaco A 2019 4 EN VIR N 2018 - K 16.99%, T+
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& E T 2019 4R 2018 AR K 40.02%, Wil (BrED 2019 4%
5 2018 4 I K 3.75%, FINTTIH 2019 4 5 2018 4 E G K 21.04%. 2019 4F
JiE % X I AR R A, (E T o L 45 40 HH AR TR 4, ob [ T 3 O i BTE 3 K
Y% Romaco AR NAE TR, AR — 5 HEIZEETT K.

(2) WRITIYABF A SLEe oty IR = B .

Romaco 2w H A AN A A: = 2k, [RII A InnoTech. KiTech,
PacTech. FilTech %5 4 /M & SE58 H10, 4 Romaco 2 FIAEF= i A EHRAESCRE.
Romaco 2 "] AR W AL A B KRS Ty, BAEENT A S ESAREHRON, 15
NFTEATI PR ARFF R AR A, H 2018 4 E 46, Romaco A 5| A\ Robert
G.Cooper W& %, (IR RCRA ik . Ak, BRI Romaco 2 ] R A T
R, ARG ARSARSEI R R AL, IR PR F A, R A

(3) HE—BhmsmeEAYERN, T AR w177 HE .

Romaco A& IEEHIR JE W T, M EMEIAS] 1,520 HkG, #E
2019 4F 12 H 31 H & # % 489.96 /ilkkyo, LR ## =<5, "LAA
7+ Romaco A & A F=RE 17,

(4) RIRZG5ERSG, AFEIEYERF Romaco A & A5 M FR, s
W45 RIS, BB A BT /A AT Romaco 2] BEA AR SEIR . JingE Romaco
Awl e E TSN  JE, 15E Romaco AR & FIGE S . RN, #HK
£ Romaco ARl 5 BT ARIERE. %7 WEEZ 7P EXSY, =27 Ei
AR TSI 56 5 77, b bl A w7 S ARSI I Ik 25 IT 4

i, 755084 bl A F Romaco 24 Rl AEAE = . il . W BRI
FURI0F 520, 45 & Romaco 2 i FI_E T 24 7l 3k )RR B2 7% /™ VAR,
HEFH b R B R

5. R IM

Romaco A &) A K TLAE B 28 E TSt W T 2% .

Wz JIRRIT
% B 2020 4 | 2021 | 20224F | 20234F | 2024 £

11



EN 17,144.34 | 18,501.74 | 19,856.03 | 21,319.31 | 22,766.69
B A 11,315.27 | 12,211.15 | 13,104.98 | 14,070.74 | 15,026.02
111m) 2% H] 4,573.25 | 4,810.45 | 5,083.14 | 5,393.79 5,577.84
EBIT 1,255.83 | 1,480.14 | 1,667.91 | 1,854.78 | 2,162.84
R F) T A A3 -439.54 | -518.05| -583.77 | -649.17 -756.99
i RINE! 692.40 805.18 892.39 891.23 1,208.05
ST R 816.29 962.09 | 1,084.14 [ 1,205.61 1,405.84

(D AT

i E BT A S Romaco 4wl J& TAHFE B BAT L A R A K E . Btk
By7 RERRHE . gy, RS N\K AR, K R AR EE WS A
HAE AT AT 2047, AT 3 RN B35 K %08 10.61%, 4 FIIANE A4
KK 9.36%, 5FWMANEAMEKEN 10.62%, 6 FIRAE SHK RN 13.95%.

W E BN S5 77 45 5 Romaco 22 =) 55 A) FE 2wl A N [RAT L AT EE B
NEVHEAT M, 2013 4F 2 2 2019 4 B2 AR B K L B A& R -

BT it
_./—“\-[knth
AT 20134ERE | 2014 4ERF | 20154EPFF | 2016 4ERE | 20174FREF | 20184FEF | 2019 4R
ETWAF
KEk 102,112.06 | 125,869.37 | 155,555.61 | 132,783.66 | 172,487.92 | 191,682.19| 226,400.43
IR | 7972057 | 100,518.98 97,482.87 97,504.30 | 128,041.61 | 163,179.06 | 191,596.62
R | 37,678.69 51,976.57 58,659.51 63,623.92 68,598.84 71,818.68 85,813.96
MEERH 15,424.93 18,381.00 21,741.84 30,179.28 44,503.23 57,875.64 70,316.45
BHE KR WIND
EI4T ML AT b BT A Bl R B4 -

Romaco 2~ &) 2 p7 W 2RAY | B RS A i N VS R R L R

| EEATRE | GH 2
e | BREEEE R
iéiﬁ'ﬂ@ P, 2 | N0 g gt T
e
T G . &a (AR

A JEEAL AR, TR CRbTER .
USSP
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— T — — BRHE k. k. B B0,
i e | L BAAER  vgjer | g g, foh CBRRE,
- T AR R T IR

. " Promatic /i ff T 25 . ftosh b i T

e ey | BB RAR | s Macofar LS A B LR A LA

ST | Rt R | Promatic f1 | gyt pUbh. BeAAEAEN. BT

TR S TSR | Mool ki e $EADiRTIOBBIK BN ik
Bl

AR YR BRI VY ZAT b b T 28 ) 32 B Ve T S P S R 7 ol 55 s A AR

LN
i} NS5 )
)f Bﬁzﬁ ji?éé%?ﬁl%l 2]x) a
5 | E 2019 4EJF 2018 4EJE 2017 £EfE
. ‘ GT RS 4%:36.5%:; | T RS
7% JF&E& HoAdH 2515 45:22.3%; | #%:43.67%:; HiAth |25
HALTABSUERIZS | ey o gy 723,469 15 1L T
T B | Be&a7.5a0%; i T | 12 Te R e
X ol et : %:14.47%; 2 ik i 2 ¥ £6:13.83%; 2%
i IR B3 | FE 4 17.37%; & : RO B ot e
g e : %17.98%; Z8VIH VR | VROKH - ZARVRIE VAT
o | s BIZ TR R | R 7.35%; B A , , , ,
RE s R _ e T-HL:5.8%; B fF Ak | #1:5.08%;Fi4F & il
1|7 B BARIFR . | R%:5.980; 715 K , i , R
T X i s 55:4.93%; 25K R . | £5:5.03%; 2K VE R
il RS BS | W BRIBEGT AN , A
o 11 Tl . _ iy | RIB YR T T-H1:3.49%; £ 1%
FER P M X | H1:3.99%; 78 V53H Ve ik i A s , s
- , s BL:3.65%; LI RUA T | £:2.58%; 5050 AL %R T
AR 5 TH1:2.94%: =TT 2% : o , R
) RSN H1:2.53%; =T 8 H1:1.45%; [T 5%
Mk 1.59%; S 46 T VR T : , , ,
W10 F A %6:0.5% H:1.38%; H: Atk :1.09%; H Al
70PN S 420.47% 4:0.33%
BT RV BAR IR | % THIFVE P B | 25 K 46 & TR
7 %:36.13%; #1125 | th752:35.76%; 4125 | RGHERN:23.77%:;1%
HLE = Sy AKACHE | BRS8N TR RS | FKEES L TRERSGE | T A 7= B figd v
WA R B | 5E5:20.1%; HAth = £ 8:20.32%; HoAth ;= | J5%:23.43%; HoAth
Rl #1025, BHAE R | h:9.67%; FaMIREEHE | h:12.16%; FasRIfee | fh:14%; )5 E3E
HAEMSAFER | #EEBshZE:5.57%;% | BtiER B 5028:5.54%; | ££:9.05%; 0 RO YL
P, TR | R S e G HE B B 5 HERE B 5128 :7.5%;
5 BKR | EIEEREC | Z:4.57%; TRER AR | £8:5.28%; . 81:4.01%; | 23R Beah
BHE | B&dh . OB | 550k:4.18%; R 2 H B THL:3.84%; | £::5.04%;4> H 3T A
FEFEERRAA. | H1:4.05%: 5 A TR RS H1:3.66%; 78 AR 1 it
IKACFRYE £ . Tl | £2:3.55%:; ARG | WV:3.37%; D ARVEORYE | HEHBIBES)ZE:3.48%; 5.
HahiEh 253 | MOEREE)Z6:3.5%; | M EBRE)2::2.99%; | H1:3.1%; L& 1Tk
B DRSS | T RY3.3%; Kig | BT FR51:2.91%; )56 | 5k:2.78%;% T R
) 1) 3 5 TREESN£2:2.65%: 45 [ | 3546:2.19%; KA ER | 41:2.26%; KR Ecsh
FATKAL:2.56%; Hofth | h2k:1.35%; HoAhll 2:1.71%: HoAholk,
Ml%5:0.18% %+:0.27% %+:0.21%
I T | B BRE L e 5
AN, (LR | 72046 KH3 | 76 L0%IMERIE | 0 T
3 2R I . B | #100:12.16%; B0 & | Ath:11.25%; Bk %ﬁ%%ﬁﬂ@%@
ety | ShERHL. A | HAh:10.93%; L ANE | H1i#:10.75%; 5 N E ﬁﬁwyﬁmﬂ
BITFR . AP, | B 4.63%; o fhl | B4 1.60%; Al :“5:00.80/0’/\
gyt LR, 5:0.24% %:0.12% Yoo
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il 245 % P B 45 il

] 4 ) 77 %

o e , _ L | BRI & R
s %'J%jiﬁﬁfi% ﬁ”'4§'32%’/{mfiﬂ B1:52.19%; MMk T2 | 125 %41:76.56%;
A k. W R4::19.3%; HEMIAR £ 45:18.35%: 0o S B .
JARRREOLSAN _ o F41:18.35%; i) | Z%545:8.87%; M
. U\H&%Eﬁ% RGENATI% AT | N _ e
g X s ) L | EARS12.12%; Kk | 4:5.63%; G EWI R
4 | FH 2% il i 2% 2 41:13.13%; o _ _ _ Reubielati
BH DR T2 %% 251:9.56%; | 4i:4.59%:; kT2 &
VNN TN #&%&é@ 2GRN % &R PR G 5:3.48%: HAbll
i hliG; | 51:4.97%; HAl i ﬂ_’égwfﬁ@& ;~:0.87<J/0m
T AR B el | 4%:1.48%; F A %:0'78;’“ 770070
R, %:1.02% o7
o, FOT R il = 57 i g A LR BE AL 2 e 2% S SR IS ) o 32, Ak
FEA P E RS MRS &, FIEERAE RS, PRI
W%, [FIRIE AR PRI AR P 2R T IR . TR e . WA A i e
YRR S ) S L B U N T AR R T o ML= W RN T 0 Rk, & F g
PR AT Rk, PR B EE e LR BN, EEA T
S FARWEH T EAESH AR L HARESH AR,
2 I, Romaco A &) 32 [\l 2 . At A& AR P AL i AR T &,
5 FIRER VYK b A E 5= s A VG B B AR, SR r=
i LM ARMEL, H—@ R M FEAT L5 R 2= 15, MR GE Y
B R N A s /AN = X < e s o
FREATIE AT B BT A 7 % X ) 2 A K RS LW T
FEATW AT EHAT | 6EEEGHMK | SEESHK |[4EEAHK | 3EEAHK
KeEk 14.19% 12.46% 9.84% 19.47%
RRBHL 15.74% 13.77% 18.40% 25.25%
T Ay 14.70% 10.55% 9.98% 10.49%
W R 28.77% 30.78% 34.10% 32.57%
B RHF] IMA A 7]&5 Romaco 2 a)lk gy N s s i AR, HRiEHE
BIA AEAS B RL, IMA A F] 2014 SEE R 2018 FEF HFERANE SIEKEN
14.70%, HIEAFEH I TFE:
Hfiz: JIRRIT
b= 2013 4EBF 2014 4EBF 2015 $EBF 2016 4EBEF 2017 4EBF 2018 4EBF
ERA=UPN 77,273.50 86,906.30 112,951.00 133,359.30 147,305.30 153,420.20
IRELHE K R 12.47% 29.97% 18.07% 10.46% 4.15%
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B kIH: WIND

Romaco 2 7 AR TLAE TN B &1 K308 7.35%, 2016 4% 2019 4
WAHE (OB) MEAHEK RN 6.81%, MBI (CS) MEAMEK RN 6.28%,
HAB N R ABK RN 6.65%. WAL, Romaco 2w A R AZ Lk
e LA AT, ERSIAM LR KR SZE DR G, X @8 i
D3 SR B BRAF 2 T HAIE, H 2017 SR AL 7 S5 M EE T R fE , 2018 41 2019
SERR SN K43 0N 15.70% A1 8.00%, TMELLZ R, ARSI KRN
1.00%75 47 o

i3 Romaco 2~ ] H B 1 S & 15 Dl o i Lo 5 AT b T B BT 2 = LAk 4T
73#7, Romaco 2 &) AR K T E ML NI R B A 3

(2) AT

R R 245 A 2 e A A AT ML AT ML RS A, ARG T B A SRR B A
Romaco 7 7] (A% 0™ i 2 B2 5 AL i, 20 A BB 7 i B A AN R AR,
WRAE AV s s B d AT Se it o0, b BARBRKP RS E, BATbKF &
RIEHS—H.

2018 HEFF 2 2019 SR 1, 42 KRS B H)HK 43578 33.46% A1 34.14%, Romaco
N E] BRI A8 36.06%F1 36.45%; 4 KR EJZ1H 5 Romaco A& 2 HEF] R
PR ZE S R R B SR 0 PSS AR 4R R B R T ) S M AR B

Romaco 2 ] & B 2\ A T 3 ) R 35 1tk DA S A 1 %A B2 i BB R AR
FEARE IR . %5 E) Romaco 2 R EE Ay A Sk B AT AT &, WL
= N FZE A ERIA 35% 44, kA K Romaco 2w BRI YEFE(E
34%-35% /e AT HIIKF- o 48 P B AP AR T T R, ARSI B A2
N 34%.

], [FATE AT BT AR BT

EATME AT B A E] 2019 4EFF 2018 4R
REHY 31.31% 32.83%
ReE 33.11% 30.75%
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MEFEH 37.76% 37.73%
HRO Ay 37.04% 44.62%
FIME 34.80% 36.48%

(3) JHI1a] B I T

WP R AR B B, R B A I S

A VNPT B E A L

B JIRRIG

HH 2017 JH4E 2018 A4 2019 T4

B o 2,331.50 2,274.20 2,387.17
B 2 MON 16.60% 15.83% 14.62%
— R A 1,747.70 1,564.40 1,516.39
MO 12.45% 10.89% 9.28%
it 2 H 403.10 496.70 504.00
WA e M 2.87% 3.46% 3.09%
WA g ARG 1 31.92% 30.19% 26.99%

T 2017 JA4EFN 2018 WHAE B R H DARTAEFE o vh iy, 82 [ Brax e, 2019 4F 2 £
e 15 83k R TR 5 U £ 25 B

5 24 W 4% A T I 0 A1) B Y o LU AR AR, AR D7 st 8d, 2017 RS
2019 T 47 1A 5] 2% F 2243 74 31.92%. 30.19%- 26.99%, FEAA A %% A U N
b B R T B 1 S5 R B N U I sk AN T 4 o e AR e e, R 2R FH I
L SN (R BB AE T 4, 2017 4R 2019 4R, & ER B 5 RON (1 ELEE R &
T 317 ANE . T B R SN K RIEARSS, (B S RAE R
WM, 8RR KPR PR, 2017 I4EZE 2019 4E, A%
TR USRI LLE R T 1.98 ANE4F AL ASK AR B F IO B Heafe, B
LS/

| 2020 FEFM | 2021 FEFM | 2022 FFHM | 2023 FEHA | 2024 FEF
B MO 14.50% 14.50% 14.50% 14.50% 14.00%
B MO 9.00% 8.50% 8.10% 7.80% 7.50%
Bt 2 AN 3.00% 3.00% 3.00% 3.00% 3.00%

BB WSO B AR BB S FE AR A J5U IR 2 Romaco 22 7] H 4E AR N A
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£ 600 NAit, B ZMNEER, MAEHSRART A, EHEAMLLT
B, PRIL T Romaco 23wl B4 AN it YO 458 i Y 78 BRSO X9 I ™ A= AR RE T

Wk o A% 3.00% HIN o LL#EAT TII, Romaco A Rl EARBERIEAN, &
BIZ VN IRFFEIHT 2 P = 8 ai M E 2R IR %, H AT Romaco 2 m] IR R R
T Robert G.Cooper, B &A1& R/ ANANEIR, 73 nl2hE Hbs-wl iz st-Dhre ik
B, AN IR E T STOP Wi, BN R THERMCR, B
IR A o

gi b, WA 2R T IR S, ROk 5 RIS A SN P I LEE
25.61%, 5 Romaco 2 A tHIIAK 5 AE TR A i a] 2 H S WsON I o LG 24.32%
TREER, L HEE, KRS FHERAEENKREN 6.41%, EHFHE
HIIK AN 257%, WERTHEGIEKEN 7.35%, 2 FHSARBEIE SN 5K L
BRI H—3.

(4) ARRALAN T 5 2L

W R 5 (2016 I4E 4 2019 IF4E) Romaco 2 Al & A K R A
136.69%, A TR AIE B A0y 14.93%, ARAFAEHIH A E 2K
TR UL REEE Y K LA AR e I B AI%, [RIRS, T RSO 4 7, B 2
F S WON AR LU SR SR AR B T R, e 2 B4 R 3

gk, I AR EEINRTE, Romaco AR MAEEAFNEN.
B AE RGBS VIR AR . BT AT AR B . AR SRAE FEL 55 R R v Xl Je 8t
RT3, AR 5 o 28 KRR % Romaco 28 &K SRS W8 1Ak 841 2 Xof
DI B ARG LSRR MR B, R REE TR w5y, AERT
Romaco A &) KSR E THIAT LK, Romaco 7 &) % M iFAd (B A A 3.

BIRE 1. (2) GEEARRGHTERRE., TiEREN, XA TRIEER
BIfEHL, BFE Romaco W yE A E I A B i

1. PEEEM TR ER. TieE Kk EV/IEBITDA

ARUAE S L 2019 4F 12 H 31 H P4 EME H, Romaco 2 7] 100%/BALPE Al
#r i 16,115.26 JiEKIC, XML EV/EBITDA. Tl i 2% KFln F -
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¥ 2019 S RIEGHE | 3% 2019 FFERFHE =
hiji
HH FVIEBITDA i SR
Romaco A ] 100% A% 8.75 19.97 3.90

vF: EV/EBITDA= Romaco 2 & A E #EAk{E Bk PL Romaco 23 7] 2019 £F EBITDA

2« AIRAZ 5 W RAT WL AT HeAZ 5 234

A AR~ 7] Romaco 2 RN 253 s 4R i, M 25 it o
K I AR R S5 SEAR SR 55 o AR BRI 2 AT (A mATr 25 4R
S0, FREIA R PRAATIA)E T “HlEL” 2 BB S, BERN A K
SO 2452 35 M 55 O SR BBk /D, WORFRIE ARk A BTz 28 S -5 Tl AL
MR S PR ) S0 D mT LS8 5 7 M AR URAE By ks (1 28 TR APk -

REER s W —
E _ e 100%H | F—FH | EV/ e
5 N =] ﬁ
a | FPERN | RNARERLE T | BEANE | EBITDA %gf;g;f
AR
BRI K AT
\ o | DR BTSSR
ﬁgj i;?;ﬁ WOt AR M =L | 2019/4/30 62,413.62 40.51 7.05
Nz R AR
A
B E A K
ZERRE
M| BB B A4 1A P ik MA@ | 2018/10/31 21,100.00 20.10 15.25 6.56
ety | 100%BAL |
VIES
y HER |, S e
R 100.00% ﬁ}fjtﬂﬂé PR 2016/12/31 | 295,300.00 15.27 14.70 7.25
AL | . R
R AL
WL =A% 25 W 2% 1) i
TVE | RIRE e | K A e, 34
g | 100% 1 | g et dpbp 2016/12/31 |  25,044.56 13.49 3.15
RAL IR S%
o | HEAK RS E AT AE
& {5 | AR NARFR B I | 2016/6/30 72,669.76 12.74 12.13 5.35
et | 100% AL |
T N4
185 % | B E | FURH TR R4
TR | 1000kt | 7wt 2016/5/31 |  19,400.00 20.60 12.82 4.97
W28 AAAR 5 HLA8 A
e | YA R B | ARG AE AN F ) it
2015/6/30 |  28,074.42 11.92 0.84 6.10
Bz | 100% B4 | WF A J 3% 58 WL 4% ’
R aa by
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R WEWIRIT—
EW | e R ‘ 100%BM | F—4FA | EV/ o o
AT AR | A AR ERLS HrEH i (A7e) | BRI | EBITDA Eg{%@mﬁg;r
i
HE LR F v 25 0
ity 7 | Bk RS | e TR filid
i | 10000k | St wLg ) p | 2015/6/30 | 40,051.21 29.42 4.03
BRI
B 3k B REARE
% 4
fjff fgo;i"%s L& MR, 47 | 2015/3/31 | 240,100.00 12.06 9.47 5.42
TR meamss
FHIE 19.57 12.37 5.54

AR Ty 4 s W B — AR VA BR R 1 T 7 % 0 19.97 4%, [RAT ML AT EEAS
Gyt WG IE B RNE T R A0 1957 £, ZREUN: KIRALS)
EV/EBITDA X 8.75 £, (& TFRATIL AT AL 5 EVIEBITDA ~FIMH N 12.37 f5;
ARIRAE Gy i — IR T T 1% 3.90, AR F RAT LT bL 2z 5 1 1 57 1l
5.54,

A = NV G 7 T R SN R E i <3 RV U S o f R T e VNS R A E SRRV
ARAZ HyH Romaco 23w R AL s 725 1 VRS A {E 5 2

= HEEFL

“HEERERBEVUERTE, Romaco B WESARENE L. FEWSLER
FENE WIIRHBT A T ARAT ML 0« AR BV 55 5 e vt-4a) K 2 M T 45, 9%
e A IR A Gy o 2E R X Romaco IR S B8 1P A B4 5 (1 & B "AH SR N 7%
~E O (EAMRER) BIUFD 2 “HIAT ZHRMINEAREL” 2 “D.
HIRAS 7 FEAFOL” 2 “ (0D R EEWIWHTE Romaco 2~ IEHL” FHiEAT
T AN TR R

“EEEARUCZ SR AR THFREDL, Xt el LA mSOW B oL, 3%
#= Romaco WaiiAPHANME RIS EME” MIRNE, AR CAE (EARE ) (B
) 2 “ERNT GRS 2 DU, R AR EHS NI S ARIIE
& BN LUSGEN A RYED 7 2 “ON) giG FAT I BT AR UL AT A 5
FETE DL M S Sy e i i fe . Rk AT 1 Ah s8R
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= FMPERERRL

STV 55 JO5 1) RO PP A% B AR 7 a0 BRI g SR AR FE AR OG i TH 40
28 R B SO HT 5 Romaco A & ENL SRR 2S5 IL: 454 Romaco AT
2019 FEAR M ARG E TR LA K 2020 4F b AR SEPRE S T, X &R T4 3 1
BEAT I3 s S G AT\ PT HE A W) G B 0 LA K AT B2 WS S5 0 A IR S 2 5 S £
ESHE PN DL S i A E SR 0T REF T B 3L T e G DU AT & SR 04

LAz AT, MSLIA S5 R FIPEAG AN : AR Gy i b LA 2 At 45 SR MR
i, R HET B AFIX Romaco A A ENNSTRNE L FEM AL E T ENE.
WILATLR A FITARAT AR 0 AR V55 % e TR B 28 0] Tt 1) 70 B 5 DR 3R
GAERE; RN SRR SRR TFREN, FEx0 T A = 5O0E 241
5L, ARIRAL 5 Romaco 24 F) K F I & V25 AR DA 7 5 2
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[ 2.

HIE XX, (1) 2017 £ EWAF. RKODBRBEEREBAEGRAF (BT
ERRRRITE) FEATELTT, WEBERNRREERSHFRITEAT (LTHE
FRIGUEILFE) « HK Rokesen International Investment Limited (LAFEi#K HK
Rokesen) fENERIRT5 41 %E M RERMREATHE 3, AT WW Romaco75. 1%HIAL .
R R ARIZL € LHH, MBRERINEAT T HIERK: (2) FRZHF
KEERET 1. 8 LTTH TREERE R .

B EWARATRBAEBE: (D UISRERUEH, RBH Romaco AL,
BRBEE KRR R LR RGO REE L, SFEEARTRREE,
RRRAT . RS, MFAKF, BHHR, RRERKZHELIEHE ERIRE;
(2) GERRKIMERAEFFMRFHER . X FHFE TR KR B RREHR TR AR
REE L EE, HEFARXFFELREREH TR REKMHF MR &
Bk, REFEBRRBRERKBEHMRINEY, REFEZHRRARZS
TEH BITETE -

TSI S5 R A2 TH B I R R AR ..

g

— HEER

R 2, (1) PAFIRIER U, NHE Romaco BIAL, #RBEE K 2RI
REFFRH WX EAEER, BFEEARRTRIES, WHRT. BfkE
B, MFKF, EFHR, RAIEHEZHRIEHK T ERIFEE

1. W% Romaco AL, FERBEE K2 RERM KR A B Pk I8 Bk 4
B

2017 76 H 27 H, RREKIMSHERITRE T EFERED (ghis: 2017
BIFH 062902 5D, HHAHR AT A 2 R BRI HCh 13,100 BRGNS : R
315 R WCHHAH DG DRk A4 B A, 4 R ERAT R g 48 R BRI EY K 10,600 J5BR G,
AR bR O H I RS DL B B L T -
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BAL: KT

Bl
F | Rk | 5k | Rk | FiE AT
it re | 4 \ REER | E% | RAERKE D 7
5 |k | BT | &/ | K KEW
&
s 71 2017/6/30 & 424 2017/7/3
1 if?i ] 1060 | 05% 0
KR | ERAT 2018/6/29 636 2018/1/18
848 2017/7/3
®R | HE 2017/6/30 %=
2 ‘ " | 2120 0.5% 785 2019/2/15 0
Wl | 44T °1  2019/6/28
487 2019/3/11
848 2017/7/3
®K | HiE 2017/6/30 &
3 2,120 | 0.5% 750 2020/4/3 0
W | AT °1 2020/6/30
522 2020/6/30
R | HE 2017/6/30 &
4 ~ | 2,650 0.5% 1,060 2017/7/3 1,590
WM | 44T °| 2021/6/30
®K | HE 2017/6/30 &
5 ‘ " | 2,650 0.5% 1,060 2017/7/3 1,590
WM | 44T °1 2022/6/20
=a1h 10,600 7,420 3,180

WEARERHAH, FRREEH WL REETT 3,180 BT,
2. RREHZHKEFEERKIE

(1) 2020 4 A 58 AT 38 30 B 48 KR
OHA G4 LSFHERE R &0

AU 5 B P A H T 2020 SEAEA SEK  RIAIF I BEORBURAE 5877 42
FIEEH B AR IEA R E. AR EZFER L,

@bl A mIES AR A A il Bt R TE

RERBIEAEN A B ETT AT, AFAEATFRAT WS AFIGTR. AR RAT
52 B SE 2 R A B Rl T Bt e 5 . AR e ililJa, B A vk
DR A R EWT G, BRI RE, IBRRRB A, st
ZERE,  SEIL AR R B S RN AT R I o

© b2 F LR S B RS WU
EW AR SEAR T BATBGFEE R, #E 2020 4 6 AK, Liiaw
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BEA R RATHRAS B S0ty 16.94 1270, CAEFHIREHE 6.31 1470, REHRIE
WK 10.63 1470, LA RIAI E S35 B A 5 e T B HOFE TR

(2) 2020 FAZEUNASGE 58 T IE 3K 5% 4 KR

AR EAARAELE 2020 FEIRTERL, HERBCHHAT 78 2 1R B RIE s
RSEBRGIN I GT, RARR B IRIE T -

@b 2 R AR R LRI 70405

@ R BT [ e RO LA FR TG 255 3545 R S AE K

3

@RI T AAEA R RAZ BB AT 52 N IR0 b i A m IR B R B <

\7
0

@FE RG] AL HBR 2 T 5 2 s A5 5

2o, RERBB AT LB IR 5 8 5 2 W I 51 S b HOR SE RS 1) JF

A&
T HEK o

gi EPTIR, A ARIREE G B A HIT 2020 AR A S8 UL BT oRIE, BT
AR ATMA BA R e ARGEERER &, HABBET . RITRERREZ T
T IR I GEFA G S AL 5 AR E AR BEAE 2020 SENAISE R, 2ERIR
BRI FIH BT AR 240 RS A ISR PA K 5 2 Al #5058 38 oK % 1 Bt
NI GTRA & LA

W 2. (2) SERRRMERAEFIHEKIRE . X IHERF KB REE
MRFAKREEFLAESE, WEFARZHFRELEER ST AR RN H
RS EENE, REFERRBRREFABHGEIKER, —REFEZMHRE
A RS B KR T

1. R R A ISR A

2017 SF M RILTR | AR EFE 5 A\ DBAG A & & A% #) Romaco 2
w1 A AR, Howikt e i F T 2w BB B S S0 AN TR AT 2 28 5 1
e, RIUY i 8w P BB AR JE R I B S AT AT W A RN BT A Rl AE 5
F . BIGTEE R 56470 Romaco 2 &) 75.1% G FE T, 48 R #HE DA
FEAT BT 22 7] 9,658 T3 B2 AE s A HE R, A 2 R WK ER AT 7l HR-AT I BT

23



#X 10,600 J5RK o H T il i
2. XM HEER KA B R R A 2 ] F AR I R 4

R, BREH . BIFERE . HK Rokesen 43 %Il T+ 2017 4F 6 H A 2019
12 B, HEZE (GLEBEESERCEY A T IHEBESEIC# 7T
RSy, IR TMIAERZ E T W N

(1) 2017 SFH RECMIE Romaco 2 &) 75.1% AL Bt Gk, 4 KA
B TR B % < DU 1 9% 4 R B T el L B R IR ) T N 4
R BRI 14 Romaco A & 75. 1% BBt 1 %<5 HK Rokesen LA EH A 5% <5 B 4%
188 % 4 R I Ay 2 R I 1 Romaco /A & 75.1% 1 BB AL 7% 4 2 KRR
BB R DA e R BAT T 258 MR T 441, HK Rokesen X 2 K KK
CABRIEAT 1 L1E MBI

(2) 2017 SEHE R Romaco 2 &) 75.19% ALK Bt ki, #ERIR
BEHE R IR I Romaco 2~ 7] 75.1% IR Bt BT e RN : QLB H B
I B A R B L B R @ UL I BT 2 7] 9,658 T3 SR
TEBATHEAR, (845 5 R BRHERAGHH B ARAT IR DR B8 o R, RERAR B0 48

REE HAR TR EATAE B .

(3) BZFE 20194 12 A 31 H, #RIKE. R RTINS E KT
(2 58 $& 0% SRR BN A5 % i R

AL FIT

RERBRR | BEHR AT [R] YERBE/ | CHEHIRTEEM
R TR 1 2025 4F 06 H 30 H 59,641.09 39,050.00
RERBHL 1 2017 4£ 12 H 31 HAr 8,632.26 8,632.26
GATEE S d Y 1em 2017 4£ 12 H 31 Har 10,201.77 10,201.77
&t 78,475.12 57,984.03

T 20 BB ANV AR 1% EL] S 100 T3 BEA

(4) #% 20194 12 A 31 H, ¥ ik (3) hitBH )RG5 KT
EMARBATINI R AN 20,591 J5 7T LA B AE R BRI SRAGF R AR AT I Bk 2%
SRR AR . B R RS AT 23,270.60 Jit (Bl 2019 4F
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12 A 31 HERIC A R My Z b (a4 7.8155 iH5, XN ERICA 2,977.49 JiRRIT)
N EH A R AR B AR

UFHEIPAGEREH (2019 £ 12 A 31 H) M H# K7 &H 1) 23,270.60
T3 TCHETH S RAR R BT RE 48 R B8 76 5 i E W5 A L 14 56.57% AL Al 7 B
I LA T ARG, BRIAIRAE 5 75 By, BRI AR S8 2 BAT W R R BRI
PR SR L0 A R AR R 2, A8 A VAl R v H el T A R B I 3K
PR A RS | R DR R 5 O 2l FH AR AR SR AR 24 5 D A R AR BT R A T AL [ 4%
AYNIEIFS

PP ZEEH (2019 4F 12 A 31 H) AW E A H 5 B H A IE i T 4 KRR
I BT A BRE BB OR R S AR OC 2 B R R BHE R IE, IS iE R
BHBARRIA G, TR AR ARIREE 5 & 7 %2 CRATIB A T EA A ]
7 B S AT T SE B = ) S A FE SO PEAL B E H (2019 4F 12 H 31 HD
AR LA A H 56, H 1 AR S R L, R R EAE BRI s
AR T A RIS R VA BT A R A, 5 R R BB A U7 e BT A ] 4
WA R . BRI, 7R BRI IR P, o R R 538 7R A H A R N S I8 550 A 1
FEL S b O R S5 AH OC B T R 8O R B L 80, K b R BE A& 07 K
R 1 G T S /AR oX TE

3. ARXGHHELER SN TSN BRRKMHF MR KSEME, REFE
BREREFEAEHFWRFNEY, EREFETHRBERZ ZENHIEE

OARRAE 5 T7 B R RGE 89 J3 0IFE M 8 A EBGEALANME S AE G 7 &
GVEN 1 L

AR LR €20 X I 0 DY S S IR R S5 AH 5% 2 FH IR AR AH AR 28 7 A R
AT, BIE 2019 4F 12 H 31 H, ZiHERYRE KRBT R BT MR BAT R BR
GACN 20,591 J5 70 LA K H R R WU AR 454 1 HRAT ) DY 3K 9 4 BT 7= AR IR A B2 F
FE . RlgE Ok ek 25 2 A1 23,270.60 J5 7t (1% M8 2019 4F 12 A 31 HRKJG A
RO ] 4y 7.8155 115, XFRKKITN 2,977.49 JIRKIT) I R BT &H .

T H BTG REEH (2019 42 12 A 31 H) 48 R H0% &3 1) 23,270.60
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JITCAE TR R R AT T Re 2 R B 76 T3 suiE M5t A X I ) 56.57% ALl 4 (.
I C 2 SN AR GBI CEARSE ) (BITHD Z “3HNT 225
PREGPEREIEOL” 22« ARIBT PP DL 7D, BIAIR A 5 T %8, BRI
PR SE A BATRHE R BB MR 5T & B 2 i 2 R BB 1A 2

R AL W TP RS A R A 7 B i, BRREFAERREE
76 J3 TCIFE M AR B[ 56.57% B AUIE A -

41,698.34+ (17,429.46-7,200.00) >66.57%=47,485.01 i 7G
R 2R BT 13 JITCTE M BEAKS B 9.68% AL {9 -
11,113.11+ (17,429.46-7,200.00) >9.68%=12,102.93 Jj G

RIRAE Gy, RPN R P T Re 2 R B 76 3 0yt AR B 1)
IR Ak T 4 KB TR ERIER 23,270.60 IR 4 X 5. Rk, #RBHEALT
% %4> 23,270.60 Jj 7t (HH 18,000 JJ i RIFEHUN A K SERER £ LB
JER S R A% T AR A PRI R 2 DR B3 7 1) 4 8 8 < 0 A A e R R D SR A4 e AR AT T
T GE AT & BT A AR SE (R B . il R R 25 9

g3 b, AIRZE 5y T7 BRI AN BN LR G 5 B ARIREE 5y %o J5 FE R0 S
et BT R0 47,813.38 Ji UG 12,186.62 Jiu0, PAKAERBHETENG LA R 89
J3 TG B A IROAS H) [ B 5 K 4k B0 28 R 15058 5 7K HH IR 23,270.60 3o Bt X
%o BUARIRZE 5y 77 ZISE G AE N 9 EiR Bl 2 F1, Ty 83,270.60 /5 7T

@k ERT T OB BEIT N ERREAERTEHIFLY, BREE
89 11 TLiEM B A AV A I E A o XA« A2 o AR i

RBEE 2019 4 12 H 31 H, R RITEXIER G C A BAT H B H B
TN 20,591 J5 70 LA K BH 8 R KRN SRAS A 18 HRAT I DK 05 4 BT A A AR L 11
FIE . BV R R 252 A 1E N 23,270.60 Jiot (%8 2019 4 12 H 31 HREKIG A
ROMC A A a] 4y 7.8155 115, X RKKIT N 2,977.49 JTRKIT) . (EJEATE Lk
R, FER GG AR R 4 WM 0 RO PPl AR 0 1F 3 A 20

v
7
.o
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BRBRE AR BIERA BRI BB RPR - E= CRRERIN AR &
B EEME 12,114.55 FTET+RREE CEABBEK LS HIFHERRK. PER
TRERI BB 2,977.49 TTRKTE) > R B B IR M Bk 28 R RR M B AR AR L A5

R LA AR, BREERAR (R, BB BIFERT) W%
FEA RN B B @ T
s g3
il SERIH ﬁziiﬁggiﬁ BBAE | s
JB: AR R LA AR T LA (HRkIE) _
(1 ) b @ i)
3) =) X 2
HRIE | 56.57% 55.08% 8,312.83 64,968.94
RREBE | 33.75% | #ERTEE | 97.37% 32.86% 4,960.35 38,767.65
EATES 9.68% 9.43% 1,421.93 11,113.11
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T
BfL: HERIT
2020 4¢ 1-6 A
2020 4E 1-6 H | 2020 4¢ 1-6 A . | 20194¢ 1-6 A -
B . " ] s G
ON 8,572.17 7,552.34 88.10% 7,609.41 99.25%
e IN ) 346.2 258.61 74.70% 403.85 64.04%

2020 4£ 1 & 6 A, Romaco A &) SEELAS RN 7,552.34 JiBR G, SEELEFE
258.61 JiRkyu, 7% H BRI

Hfr: JiBRG
WA 1A% | 2RAH | 3RAM | 4A# | SAM | 6 A | At
1N 1,005.81 | 1,039.50 | 1,068.60 | 1,260.00 | 1,320.88 | 1,857.64 | 7,552.34
WA LI 2 3.35% | 2.80% | 17.91% | 4.83% | 40.64%
dEZ I -3.40 -19.70 40.18 21.93 92.75| 126.85| 258.61
EE NI NEEZN RS -479.90% | 303.95% | -45.42% | 322.94% | 36.77%

2020 4F, Romaco A ] T sEE N 17,144.34 JiBRoG, RISF354 H 75 S
BEEIRN 1,428.70 JiERJT; 2020 4F 1 % 6 A, Romaco 2 & [ ik Xk 8,572.17
JIRRIG, SEFRSEIUS NN 7,552.34 TR TG, SERRIRAR T TRIMU A 11.90%; 2020
%1% 6 H,Romaco 2 &) T Ay 346.20 J5 KK G, SEFRSEELE F]iE A 258.61
JIBRTG,  SEBRTE RGO RE T TR 1) 25.30%.

&k Romaco 2w 2020 4 1-6 H SEHLSC AR L SR AN AN ) S
DN 32 BN SR e R BRI, A RIRI AR A BB It DRFF 17 0 LA B
B, NI 1A TARRSN TR PTG, 5k R i A7~ T Dy 22.95 757N,
SRNG R bR 58 AR T 19.62 3/, SEBRSE AR TR T iHRi A2 T

I B 14.50% .

@I KA I

2020 4F 1-6 H, Romaco /A &) F T i min .
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hr. JIROT

TiH 1 At 2 At 3 A% 4 A% 5 A% 6 At &t
FrmiTE | 1,127.85 837.77 | 1,289.79 | 1,294.02 947.39 | 1,920.75| 7,417.57
LK% -25.72% | 53.96% 0.33% | -26.79% | 102.74%

RIS = CRITEAR- L IAfR R [T bR

#E 2020 £ 6 AR, Romaco AFIEFITH &N 8,254.99 JiEKIG, 2020 &
JC, FAE TT B R T BE I B B S 2020

1-6 A #rigiT B8N 7,417.57 JiRK

£ 6 HA, Romaco Aa] FAFE LB (7,552.34 JiEkIG) AIELEHATHIIT

FA4% (8,254.99 JFTRRIT)
A, Romaco 2 &) 455 Tl s N B S2 3 A e

92.20%.

(32020 £ 1-6 H ,

A. 2020 £ 1-6 H ,

Romaco A &) A4 7= MR I 1 5 57

Romaco 2 &) A4 P4 4 it

PERL R o

Hr

Hit A EWMN (17,144.34 FRETG) B0 R

2018 4F. 2019 4E. 2019 4F 1-6 A A 2020 4 1-6 H, Romaco A @4 r= it

W
20194 | 20204F | 2020 4E 1-6 H H.[FHIR
BH 0184 | 2009% | L Sn | 16l | b8 (AECHHID
=N N e Yy Ve
privteigis 110 181 88 63 25
Sl Y 27 1 20 9
= (B)

2020 4 1-6 H, BN &A™ K= 63 &, KT LERBIK 88 & &
PR AT BN 20 E, T BRI 11 &, 2020 4 1-6 H, BHLIRE K&
AR AT RIS FAE R 16 6 (), R B2 1 15
Wiy, A FREL T AL AR A I, PRRE T R AR A ER RS, AT 1A AR
(RN T Tk

2020 4 1-6 H Romaco A &) % L) AKFE 1T B a0 1) T B Sl an R s

BT N
TR TR —A —A =R A %A NH &it
Romaco &% Je I 12,167 | 12,007 | 12,977 | 11,797 | 11,207 | 11,797 | 71,952
Romaco IZ= 2 A 12,469 | 12,247 | 13,267 | 12,061 | 11,458 | 12,061 | 73,563
Romaco [Ai# 7% 2268 | 2160| 2376| 2160| 2052| 27160| 13,176
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Romaco 7% H %7

12,305 | 11,479

12,759 | 11,599

11,019 | 11,599 70,760

At

39,209 | 37,893

41,379 | 37,617

35,736 | 37,617 | 229,451

2020 4 1-6 H R 4E Romaco A &% T.) fETF T sadEm., dtacHiA =% Tt

St 22.95 Ji/hT .

2020 % 1-6 H, Romaco A &) %% 1] 52 5175 52 M SERR 58 B ) LRl an ~ 3%

P
BARL: /N

SEpRAE = TR —H —A =H 9 A A ~H Ait
Romaco {#% Jé . 8,517 | 9,005| 9,733 | 10,028 | 10,087 | 14,157 61,527
Romaco P& Z5 AR 8,728 | 9,185| 9,950 | 10,252 | 10,312 | 14,473 62,900
Romaco [X1# 7% 1588 | 1,620| 1,782| 1,836 1,847 | 2,592 11,265
Romaco 7t H % 8613 | 8609| 9569| 9859 9917 13919 | 60,486
&t 27,446 | 28,419 | 31,034 | 31,975| 32,163 | 45141 | 196,178

2020 4F 1-6 7, H4E Romaco A#] & 1) A=K, & T it M 58 i T
22.95 Ji/INIF, B2 T ORI AL A8 R B 1 52 SE PR 5 A L 19.62 J3 /N, F 3.33
Ji/NE T R RS RISE R, o5 VRN 58 B T Y 14.50%

Romaco 22 7] &A1 G LR - HRIFE 2020 551 - AE XS A5 oAb B LN BEAT 75

b, FETTHON:

QO 21 1 18] 75 DR 4 2E 7= AL AT BE 1B D SR AR 52 T, 4L 2020 4R 1
SRR A, RLARAN LB AT ) I

@ LI THRIBEAT VAR, 2 HlF 5 2 247 T, [RJI AR 63 0 s 2 — e i
YIRS, PASRAS B T 5K

% 2020 fF_LAEEPE R FEERNE S T fb, BiE 2020 4 6 H 30
HIEA 7 BT BB, BARIEEA AT T s oL T

/

P NEIEZY S RS B ITHREH (TR
1 3100043416 Nestle 35.61
2 | Romaco KA 3100043502 LLC Kireevsky 158.55
3 3100043625 GSK 127.28
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4 Romaco f##%JE . | OLYPT18083 ASPEN 135.00
5 A18202465 Vitamedic 134.98
6 | Romaco [EZjH R | A18202467 Vitamedic 112.97
7 A18201318 Ethical 142.52

&t 846.91

% 2020 4F 6 H 30 H, Romaco A R]EIHH 7 BT RIERAT, 1THEH
N 846.91 JIERTT, i 2020 FEAAE RN G AN 4.94%, 1T BRBEFLIN A2 AT 1Y)
T PRI T N R AR FE AR AN Sl R RE R IR WS . B AT Bk
RO EHTASEE.

B. 2020 4 1-6 H, Romaco 2 &) R 52 1 52 me ) 15 150

SRR EAE IS, Romaco 2 w7 N i H 1 208 i A B B AR i
(Y45 3T BOR TG AL 952 31— 58 5 M. 2020 4F - 2F4F, Romaco 2 &) {1 5 i 4EiR
ML B ARSI N R PR

s WHRS BN 44 PR FERAT RS | TEREM (TERIT)

1 800000156 Medel” Pharm S.A.S 30 2
Ritter Pharma-Technik

2 705598059 20 30
GmbH
IMPRESA PERCASSI

3 305398 30 30
S.PA.

4 700001773 D+E GmbH 23 25
VON ROEMER & V.

5 790104005 40 12
LUNER

6 794114162 KOERFERS GMBH 26 1
RUHLE + CO GMBH,

7 62608 WALZBACHTAL-JOHL 16 2
INGEN
FEHR

8 62987 CNC-BEARBEITUNG, 20 4
KONGISBACH

9 305315 S.A.P.AB.A. SPA 45 10
Tablettierwerkzeugtechni

10 700001350 i 18 1.8
k Goih

1 302848 SIPLAS.R.L. 30 5

12 300040 LOMBARDI S.R.L. 30 2
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13 302897 COPA DATA SRL 20 13
LABOTTEGA

14 305189 25 1
DELL'ARTIGIANO SRL
Halder Erwin

15 L 80122 20 3
KG ,Achstetten

16 L 80530 Busch GmbH, Maulburg 23 1.3

17 L 74659 Maku GmbH & Co. KG 26 2.3

18 L 80787 Cogefrin S.p.A. 28 6

it 161.40

Bt & WM 1 2 205, Romaco A &N i S E N 22 HEAS T, H kiR
T RAAT AT 161.4 JIRRIT, AN b5 R S LB N, AR =208
i i EE RANF FE

@F RN 2 b G S L DR B L

Romaco 2 7] EEA BN TR, Hh =T AT, —xI)
TEARA . ERHEAIY, Romaco A AF~4E 28] —E M, LERINA
F R I AR LB RSB N, ORAF 1 2 ARSI AR AR RN
T, BRI RN A R S B R, A SRR o TSI A AT E
AP TR B4 kT 2 Romaco 2 A BRI fHE N 57 21— 52 Foli . B A 19 213%
izl EEMERMEG A2 A G shZ IR R IEE, SOEERIZP RO, E
N ALIZ S E T E 7, Romaco 2 F] YA MR E T 2020 4 5 N AJEEEA
WAL IR o SZBENE M, Romaco 2wl #E 1 Je ML FE 2 TRE T 2020 4 3 A 1%
T, JFF 2020 5 7 A E L, A28 A TR, D @ i A
JIEES] 2021 4 3 H, LS R L) B~ g it 2 25, H2 Bk
i A BIR o

NREE 2020 AEAXETINE S 5E R, Romaco A ] 5 5t T H i+ iHRI7E
2020 E RPN TR BOINAEFEHER . TR 5L TR ) 22
S I AR E T b AR ORARE AL S PR B ik D (1 A 7 T o 4R 2020 4F 6 H K,
Romaco & b2 E sz N (7,552.34 JIRRIG) Al IEAE AT 1T PR 4 400
(8,254.99 JIERTG) At AFEMMIY N (17,144.34 FRKTT) HILLEIN 92.20%.
K, Romaco 23wl A4FE PN SEIL AT BEPE RS [RIINF, Romaco 24 ®]7E ¢
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i TR AT B[R] I 3R e 2k B R 1T BRI T B (% 7 ORERE A (R T
NI SR

gi b, BARHEZEE X Romaco A ] 2020 4F AR EE A — E R,
{8 Romaco 2 F] Sz H B Ak (15 24556 45 & A7 MV 2 A UORT e et S A B, BEE
Romaco 2 7 EAY 5 X 3R e 2 15 g D4, Tt Romaco 2 ] AR SRUS AN
T HSREU AR SR K . AItk, Romaco 2] 2020 4 FH IS N K T A1 i Sz 31
MR AT MR s, 7R 2020 SFE TN AN TR SEBLA LR, AR RS 5
TR AN 2272 A 5 o

3. BREBE BTG M= 55 B IR SG  & A R
(D M BUREAMARI ATV 25557 B 2 fE

ARRAE Gy R BAEM AN R T 83,270.60 J370. MV SR T 77 4 REEBEIGEEXT A
IRAZ Gy A FBAEM 83,270.60 J3 T AKARME G ME T AF

BEXT B AR B AR, M 55 NIER BB AN AR A 5 AR 1) B 23 =) e
H AR RAT AR H I 36 A A ARIRIE 7 v 3 iy EL A AL B AT 52 He 4 A
M S5 Z WAL, WA EAR T8 ISR 137 A T Fe Lk sl il 20
Feib, AR NERESFAN B am . i, R (EAEEIE)
BV \KHIME, AREHTHRE 6 SH NI Emam BERES: 20 M5 H
AR T AT, BEAREL KNG 6 D HAREE T AT, %
RBCEAEA L NG BT 2 =] et I BUE 1 B sh3E K 6 4> H

FER BRIl B e n w57 HRATER 2 HE 36 4> H A AL ST7K T ]
Jeivg ELAf AL QB AT 56 B iR A M 355 Z iUAMSFEAE, WA EANR T @ik
FF NI Ak BGE  PT7 Sk, AR AN B 1) BT A A
e ARG 5e 0 6 > H W i 24w REERESE 20 22 5 H I ik & A47
tr, BUESZ S e A 6 A H IRIE MR T RAT 0, HRra AR BERBUE M B
ENIEK 6 M H

R, b Sz SC55 N RER IR BT IS A 0y S m] e e I A ot o AE A U
1T e SR A B A M 355 2 AT AL TR0 IR, BiER 1 AL SuRM2 T SeBlE, 47
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Z3| IS AN S /AR P T
(2) JELIPRIEE
Ok SR L) 5E W H

ETWAFE SRR GURE T RERBTEE T LGURTEAMET ) SKAbTE
W XA ST LRI 7 AT B E T

“1. XMFFEE, EguRiEARSNSTHER RS, HE TR eEmatt
g 45 At EL B AR A ® Romaco A H) (LIEHZIREY, *FHIRAF Romaco
ONE G B SEI A AR B AT B T IA BT 2 M S i I AR A

2. fEAMERIE S, BT AR A B AR A F Romaco 2 w4 L TN BSE
ST 55 B W S a2 3 B AR S 1 DL A S =SR2 R s
3 A K AR T R A 22 e 1 DR AT B A% HE B R I A I (N5 81T
G AE T IR AT o

3. WITARL, i o mIBSTE A 2 vH I 55 BT A2 SR R o A G A v 1)
B PRI A 2 w1 S HLg o W) A O3 T S ARGl 7 A= (R A S A B s, R
LI S 3% B VLRI S B 340 R 0 015 7 o 14 R B804 AT 6 BE I H R T e

ZE W

4. XTI, BRRAT) Romaco AR5 iR HGIRISE 2 R0 b L (gl
SN AL IORE . Btk [ (il 2o A e s Mk
S LT AT ST R THRAASE R MR P 2
o DA AR,

BT ESURIMURINE A S 2 5 B
R e I M 2 0 L0 SRR AR 0B AT IR A, 1L ORI ).

ISR SR BRIV AR AT > LSRR Py A
A A 558 0 100+ M AR 911 1 A S 5 58 MO kI 0 R A
Ui LSRR PYBLRME BH0 19, WNLBURS 1 76 A7 1 175 A 42
B, IR ARS:
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My SR T LT3 AT A = W AR PR AR A — ML SR U 8] A A2 ) 45
O3 F 52 0K 100+ MV S v 3 18] P EAME B0 B BBO<AR R B3 B8 AT A 4%+
b v 1] 9B M S ATD

@RI TEAWR I

Rl Dyt — D S n] BE A I Gy, PRI STAME: SO IR R SEIE, R H%
PR T CGRTALSUHMERKIER D), AENET:

AR F) AN M [F) SR IR A A 7] 5 BT A w237 H QSR va A M A0
H T2 B B B 23 RIS 95 o b SR i 411 H A5 2 7] Romaco 2 ) 24 4F 5231
HE A=A RN R SR BLR S R AT B TR, JF BB (L I
D, FEXAR B AT AR IO R GRAENRIR ), FRAT A2 1% 2
TR S5 B pi A AR SR 2 TE HIIT S AE S TH BRI S TH AR PR K% BTt B o
B AT AZ R o I B e T S AR A Rl OISR AME PRS0 A 205 i) b
R, Fn FLRHZ B ML) E JRAT ML S 5% o AZ 55 W TR A 45 R A 2
m BAVERAR . AN a AR, EARAERE . PR RIRA . Ry ik
AJBET o e o Pl S T B A 45 R AR B 5K

R 4. (2) HABBEBRERBEFNGAETAREHE (BAME) H=
ThFE (EWARBERRENE R EESHEBITICR) /= EHEHM
&

1. WHEEGT RS (EHINE) B=TTKHIE

(CEAINE) FH="1HFE: KRB IUEE. BRBITRIEEFET AR
WSz g FYT 0073 V206 FUL ) S B 7 AT AT B (B I S a1, i
RINAEEDN A DY TS SRR SR NS = i E e EPS AT D
b 2 A ECS R BN R 22 e 0L, I B TSR 55 ot B H H L T A i
A2 Gy %ot 75 B = 5 T 2w R 5C BE 7 S B 48 AR SOAS A R T R R 1T
AR AT A AMEE BN 7

ARG XS T7 RERBE O H B AR TR QSuRiE A2 TR0,
FEXF TINS5 Fr AL S B DU TR e, e (CERAIME) =1
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FHEHIINE -

2. SRET RS (LA M EERENE W8S EEBITICS)
B\ H FIAH S e

(1) FHZH 2 A ELAR IS I

202027 H 31 H, wEIEMSEA T (WEMNEHES—LEHiZkE 1
), KR (BT A R RN UE WA 8 S AT R TR L. R
CIR A HINE HEE 51— EHZREE 1 5) ShgiaME s R E : “A8 5%
N T AT EAR  Sehrds il N s Bz bl oeme N, B 24 DA Ay
I AT STRME o R RREE A BT, B2 DA S 5872 AN B 134T b S kM
T, BB AMEAME T ARIRAE 5 RAT A B 1 90% . Mb kM2 M. 24 5 LR 4y
M, AR ER S L& fME

25 %3 J5 LA 5 AT\ S M, 2 BB 20 JEUU A o N MR TR R B
I HARR «

1AM A BRI 5

(1) FHAANK

1) PAUESBE TS ARSI AR 1 S5 2 2R SR 2 T (4 35 A 2 06k Uy ST %
PRI T VA B ), AEEEAME R A B A -

Y HPRME S Ai= IR E G AR B AR TR 10 R 3 — AR 3 24 R B AR se T
T RTE D < FME2 A PR P 2% 45 10 TR 150 R s AT X FU S8 7= 38 Gy VR — BN
kM &0

24 3T 24 kM By B = G AN S A IR A TR R AT AR

YR AN EAME BB S, NLIE M

ST NPt b A m s s OB, Bl AR #Eds
A CLEEAME AR Sy, — IR AME I B, ERBETHHE .
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(2) M BME T S RE D Hr

MR LT 2 7] S SR AR T IR ZT 1 QISR IEAMET O
GUREAMEPMLZ ATV L BURTERME DML Z AT (D) L lkSi
ARVEAME T AN TSI (ZD) HIZI5E

HARNV G A G A 5

AME S R= B R SRR U 15 R R 5 — A 2 ST R SR AR S
(RO - FMa2 S BIR P 255 10 FOUI00 4 R 80N XU S 88 7 32 A A — R AR
LM e

Hrp, “WIEKLZE =L GIEN” e AR IR SN 83,270.60 J37G; “ Pl i5H)
7 B 5 AR R A S FNEA R EE S, RI 28 A S v ) 2 A =7k
e MRS

X7 (R Y SR i A TR RN 2 H AR B Jm i e, B BT A |l e e & i Im = 4%
Frit B B#s A "] Romaco AR (LITH RS D, X HFRAF Romaco A F] 1%
S SEEL G RE B AT B RN, VN S BARME S AU AR K .

FERFAMERITE O N, ERF U RAMEEHR T O, il 4bz; E4F
TR AMEEHUNT O, 1% 0 HUE, A, HOSAMEREHA A .

RIS 45 R A0 N =2 AP K 58 7 SRR AR 28 A0 o Jo (100 R A o

Wb SR 7 5 AR AEME SRS LS5, M SR U 7 NATE S8 AFAE AR TR AT
BRAG I LT m) e m] R AT AME s URAS B0y, MSURIE T DULAEAR
UORAT RIS B BT A m B A2 s U5 AS 200, Hk SR 5 LABLEAME o FEMb
UKV IIE] () 585 =S Jm s, M ST 7 RS LA AR UORAT 3R R Bl 2
Al A F R AT AME s FRASE s M BURTETT LA AT TR
(T A m By (RN SUR T R AR I AT F e 7] 7 5 1B (R A ) 4
PIASREH), B SR AILE Mz o

Rt M ST TT AR G AR i AR, HB o FIF e tieh a2 Ae
Feo fia CRAEBNGE IR 51— ETi2E% 1 5) HREXR.
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= A RBEEL

“AIRAZ Ty SRAT A AN BEAT A AR SR N, ] AR (AR A5)
(EITHRD) Z “B—1 RIRZHMOL” Z “W AIRZHRENE” Z “(7)
RATIBA . ATEE AR RSB G UL 2“1 AT A W SR 587 (KA L
Z “(5) et BisE R hEtAT A TE I .

“NEGUR GBI A SEIUE . M2 S5 PRI it 7 AR A, A7 B
(EHRE ) (BT 2 “HERFIHLR” Z “ON. MGukiE ] eIt
W SAMENLHI AR . ATATHE” 2 “C—) b BuRE A S R “ (2D ik
GUMEBLHIR A RLE . TR ZH MR AR S BARER " 2 “2.
W BTRVEAMERI AT 22 5% 5 BB L1688 715 B L) IR Bfi it "ttt AT 1 Ab 74
o

“WHAME T AT G (RHINE) & (RERNEH TR — EW3E5E 1
T) MRPE” MAERAR, A ofE (EHREE) BT 2 “ERHEI
PR Z N SR AT SEUE L M STMEALEI S RE . FTATIE” 22 (2D
N SGAMENLE )& AIAT IR S A% T KBRS B A RESE T 2 “1.
M SRMENL A A RLE " AT 1A eI

= PR ERR

ATV 55 I AN T AZ AL 40 R . %A Romaco ] i SR E 1§ I, i
& R A RS ELRATME 2 F AT ARG DL BB T 2 1HTSC T Romaco 2 7] F
FELERHROIAT BGTHE I BUS R RS BT B BiE X (G lk5i
AMER AR D) BB BT AR 5\ EEIETTEE N QSR EFME ) KA
TRV AR 2 AR A R B

Zotx A, PSSR AN Y : Romaco A w] bEAELEEN RIF, 7E
FATHCHIEIT 78 2, B AT Romaco 2 ] (1 A&E S s, Bl AR 5k 5;
AT 3 R GENE SR T 7 NZYE WA, 48RP BEH HR W, EAR ke, b
BN BRI | R 7 Hh 7K A 5 B3R T Lk S 8 T BB A% 45 SR AR B =
5K, e AR A, OREE T ST LSS R RSB R, ARIREE S
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WV SR 7 AT CEAINE) K CREMEHR 5 — 2% 1 5)
KIE o
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[ /& 5.

BE &7, (1) Romaco BN EEARFRZWAN RSN R IHAh
W, 2017 4R, 2018 4R J 2019 IAEE MR NI FE 3 A8 4. 54%. 2. 28%.
13. 72%, VEFIMERK RS HIH-421. 40%. 257. 34%. 166.87%; (2) H|EHAN,
Romaco 4458 % F M- BIN 20, 138. 64 FF7oHl 18, 442. 14 Fie, HH) &EME
% A& R AR RN 5, 593. 53 JiTT. 4,522.67 /ijt, HERTEES, R
EHAREER (CRTHRERBEFRAFTNEHRNBR>NELE) EIR,
Romaco ZEIR&GHIPBIBITIZES. B, BLREFLE, #—BHEFH
H. BESHNGG, % 2019 F£E+HEHHIRAEK 40. 02%.

B EWAFAASEE: (1D GERREE WY Romaco JE KBS EHIENL.
PricaTlb R B HEXB AR AR RTLA AR LSS KIER,
FHXFHE Romaco HERKEWMWHTHEEWSFRAFERR, WERREERY
Romaco AL Ja BAKFAIER = KR H &5 (2) 46 Romaco REUHL
FHBRMELTEES, AT 2019 FEHEHAK 2018 EFEHERATHE
KRR, BRE5%FEEWRAFEMRHILE.

BRI 25 B A AT E R R R R L

1=
— HEER

8 5. (1) SE&#REEWRIE Romaco j5HBSEREN. FmikKlR
RIEM. HEXBEE R, FATLT AR LSHEKENR, Fxt Romaco
BERRRERWIT A EWSHERERR, WERREERYW Romaco BN
Ja BRI K3 e i R R e & 2

1. #REBEWIE Romaco J5 KA EZIEN

PRI “iRA L. (D giaRBEWIWRTE, Romaco ML E LS TEDL
FEWFEETENE VIR BTG DL AR S5 K et R e
TR TIONSE, 4 5% A KA Fy 48 RIEKPHX Romaco KHAB AU 2 VP4l (E 2R &

B 2“1, #RFEWIE Romaco i J5, Romaco F8 L5 &E KL AREE)
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GUEHRIL” 2,
2. Frabaml Rk RRIE B

FEIL “m@t 1. (1) Z5AR#REEWWRETG, Romaco I E GRS .
FEM L EREN . VBT NA . B T E DL KRR S5 R TR A
BRI TR, P55 A IRAE 5 b 48 R IERINFT Romaco K AU PSR 10 &
M 2 “3. FTab TR RS 2 mE,

3. HEXEEEFHE

Romaco 72 &) [ AR 77 ik 32 Ay T4l A KR, A e 2 am A R . 35
ML EIEZAEFKAHX . 2 KRB H I Romaco ARG, BT BETEATT

DR 2 A, IR T X F Xm0 & 71 %, A T Romaco 23 ] ££ 7 [ |
ELPE . EIRETH 7 b R 44 G O R it R

AN, BEEH TS HES), Romaco A RNV EIFBIE, bR
(12w E N FZ B IX 7 RAF DL T -

B JioG
2019 fE B 2018 %

o &M )2 &M b
il 14,401.77 11.40% 10,285.29 9.53%
WP B EZ A 19,582.13 15.51% 18,874.64 17.48%
R 59,140.24 46.83% 50,981.39 47.22%
FEM 17,877.85 14.16% 14,770.60 13.68%
A X 15,293.56 12.11% 13,046.00 12.08%
& i 126,295.56 100.00% 107,957.93 100.00%

WA TN, PRI A 7R TR 3 B E KA, EZ ORI SEMFE A
F, 2019 4, P EIBXAHERAR EFERER K, AR L1255 Romaco
NEVESL T ERONL, BT A E SR AR R TR Z k% 5HE, O8 Romaco
QN7 i AR R BEE | RAFHI SRS . fR& WA, Romaco 2 m]EH1 [ KIX
B P O TV AR A IR 7] B R 24 A 257 BR DA 28 w) S M il 25
AR AR AL 2.
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Romaco 7 m] 32 B I ik 5 ST Hree 7 4 g -

(1) Romaco A &) 45 ERE /2 H Romaco 2 7 48—l 5 848 5k i A E e,
F A A AT EARAT, TEEBRIEE N2 FFES R 24 8 5 R 48 BT

(2) WATRE LS L] BRI AR KRS IS, B e ik 55 . 2020
R B AR S R RIS ] 5 IR 95

(3) D RAHE EAE N KT . 5247 “China first” 141,
BUETHEEAL . WiEsEME, g kP E .

4y FATALAT B A B L S KA 5

PRI “RMA 1. (DD 4iaRBEWIWATE, Romaco M4 ENL S K B
TEWSSEERENE WIREE A . PrAMT IS DL RREE R 55 % R vt 4l J
FAAN TS, PR AR 5 T2 REKPXS Romaco KIPIBAL B B PG 1B R 5
PR 2“5 RREATN” 2“1 PNH” 2[5,

5. #REFZWIHE Romaco AR R ERELSHIBN

FEOL “T 1. (D) S5a KRB EWINRETE, Romaco HIZE NS BNIEFN.
FENFEEFRENE . VIR T A . BT IS DL AR5 R TR A
T FNTRIN G, B i A RAL 5y o 4 R Romaco KA B AUH B EAk 39 1 22 (1) &
HAE” 2“1, BRBEEUWIY Romaco Ao, Romaco EENFAEEHN LA E .

GUEHTHIL” 2.

& 5. (2) 454 Romaco REUHNLF RN EALTEMSE, *hFeHER 2019
FEHSHAR 2018 FEEHEHATHENERRE, BEE5SFEEWRARTE#
FAULEC

WA HIN, bR A FAYE o 2 IR TR 2 A L o B A B A AN AE
WA, =F AT S S I EL ] 73 ) 77.15%F0 78.43% . HR T35
FEOFEHEANAM LS X8 HRKAER T, T HEA R S FERRRT
T P AN FCA A B F R S B AR AR B 40 i 5, A o R B R A E N S
ZERTRAEI R, Hofth F 2R O AEVIIR A AEIE S T
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HENH TR ER & EAL U S 6 DA Ah 4 B 2 F I 75 40 2
HINBE T 1,696.49 Jion, Horh™ & BAL 9 S AR B R e T SR L i e b o
2019 “F ML 2018 4EFE % gD 922.63 JioG, Romaco /A A il 2 Nk E
B =4 JE s A A ERA 2 AR 25 1 & R 8 Achema T4 BR A0 36 & &% 1
Interpak 1 A B Z 1 @) LR T Achema J& %8 T 2018 £ % 257511 2019
FERZETP, LT E 2019 45 e i 9% AR LE 2018 48852 kb 119.42 T3 1K
JG. [FI Romaco 2wl e 25548 & B AL 77 sUEAT Ak, AERIBUZ 7 1) ) I )k
DR EAE ST

WA, Romaco 2 7] %12 AlAH & St A s oL i T

Hfr: BRI
2019 £ 2018 4
PR X HH (%) &8 HH (%)

Romaco % 105.36 4.41 143.73 5.57
Romaco I 255 AR 645.24 27.03 642.75 24.90
Romaco i Jé I 569.51 23.86 629.80 24.40
Romaco 7, B % 712.83 29.86 777.81 30.13
Romaco [Ai# 7 131.96 5.53 128.00 4.96
ssc 222.28 9.31 259.27 10.04
S8y 2,387.17 100.00 2,581.36 100.00

7E: SSC Jy Romaco 2~ 7] #E A ERBEAL AN 5 Rk 55 hole,  _ESR e v [ & vHHE N
W LT aF EN R R .

Bhr: RO
A 2019 4F 2018 4¢
WA HERMGH L AN HERA S

Romaco %1%

Romaco £ 24K | 4,881.67 13.22% 3,304.47 19.45%
Romaco [#i% e . | 4,573.45 12.45% 4,212.60 14.95%
Romaco it L % 7,015.61 10.16% 6,025.24 12.91%
Romaco Al 7 621.96 21.22% 497.52 25.73%

R TFAREERC AR ERN, R T EIHE
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1. BRBEWIY Romaco 24 a2 AL M 7K1 KM 5 e ) B R A 5 3
FES TR E R AR BN Romaco 2 w7 il Sk 55 1885 58 i, 8143 Romaco
A BN ZRAE 2018 WH4F A 2019 4R RITF, [FIN R R SR . BB BT
3 T Romaco 22 )N 53 /842 DL A Wb 5] 2807 e S 0 A6 4541 o 30 P9 A WA N A
HI9 5K AN T 3 A A8 8 T BU 8] 2 ] WO I B B R 42 TR

2. Romaco 7 7] 2019 4F 5 44 6 9 F %5 2018 4E FE 465 9% A 1 9 =5 222 Romaco
O3 ) T2 B 2 A B = A — Je 2 I 10 A BRAK 2 R 2 24 ¥ 4 F W0 Achema 14
BREFE B Interpak VE VBB AR HET b i T Achema % T 2018
SEPEAE IR 2019 EEARZETp, AL T EL 2019 4 e Va3 AR LL 2018 42 50 H
/> 119.42 JIBRTT. [FIS Romaco 2 m] 400 i 2> 554 & B A% 7 ATk, 723k
% 7 1) ] s 9k 2 A O e 2 B A S 2 - Romaco 2 ] (1 45 53X /2 B Romaco
N E) Gl E B B S MBS, 1 ) 47 T B AR AT, BB SIS T AR N
BT IEAT RIS FIRZ B, DRI A F HEORT I 4 4 DX gt AT 8 1R P T A G it S5 A 7]
BB AT .

ZE, HEKEINN:

S KT 2 B A ] VA A A U v D R e e A R B 2018 R K 2019
SEFE I SR FE AT T LAE, BEXER R 2018 4R K 2019 4EFE 14 45
R RE.
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o THEFERAEFEM, ARER, TR, AT A R AR SR A R R A
FTF, 45 Wl LR S B R G MR, SAIEA7 I8 AR 4 4
AL I 5 S
o RAMMFEMIT I, PUTI RN, SREUE AL, LLEEE
WA RIT . AR PRk eSS IS i S A R 25 DA
B SAR I A5 o S R
o KAMMFERI T2, FREUHE = 15138 H G 58RO S8 1 R SE BARAT A+
FOKHL, DU LA RIT 5 &R PRk 55 iz i S A8 At
RS, DR AR BAAER U, SRR E A e .
3) HERH
o THRIFVEANAH S 2 A RILSOEER, R ORI ARl R
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o XTHYEE AT TR T, PGS M S R
o KAMMFERI T, PUTS RN, SREUB&ERHHaR, A LRE
WA RIAT . A PRBURSS RIS A AT 0 e SR 5%
DAY 2 1 R A 5 o SR B 1
o KAMFERI TS, FREUHE F= 1 1513K H G 5898 9 A SR R ZE sUARAT A1
HOKE, PUEOW LA ST 5y ARl YRR 4 it i S e £+
(RRRHEAE, DU 2R AR E R T 05T, SR & S bk

T AR IE B 1 RERBHEOAS @ B 52, R 3 58 ek IE £ ik 2018

I N 2019 SEE M Sk R F T AR T T 1 AOAE B S A B U REAT TR
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[/ 6.

BE B, (1) HK Rokesen T 2018 £EiAM 2 RERM 3. 5% BAL; (2)
BZHEPHEH, BRBERFARRERMBEALLBHIB 96. 5% K~ 97. 37%, HK
Rokesen 745 28 R BRI AL H 4 B 3. 5%ESA 2. 63%, 1% AL I SCA8 4%k e 4
YRR ESRIEE B,

B EHATAFEBB: (1) HK Rokesen 3% 28 R BRI R &L 8B 0 &
WG R EHM; (2) BRI EEC R EX AR 5 KIFWH; (3)
LT AT G HK Rokesen Birie e R Kkl i J5 g2 @ vkl , BFEEAR T35
EMy . WIEEE&RIE K B RTgt R ER S

1B ST I 4% B 1) F AR AZ B 5 R R AR

CIE=#

—. MEEE

Al 6. (1) HK Rokesen 4%t % KRR K E &L 8B EMKE &K EHE
63

1. HK Rokesen 3% &5 OS2 83

RIE 2018 4E 1 A 17 HIIE AUESCH:, 48 RKENE B AR S, KR
DI (33 M 5 A H 25,000 BR G838 33 M 55 4 907 Kkt , 34 9% 58 plJ5 25,907 BRIt
HK Rokesen A M 1 B 1 & B K A B 8 —BRoo, #t R e B &R & AN N

4,049.40 Kk, A 907 RRyuAE ATEM BEAIN I 3,672,806 KKt HIw M (TEANBTA
VB, At 3,673,713 Kot LA & 3 £

L\\

MR 28 R RGN PR AL R AR AT ogad &5, 2018 4£ 2 H 2 H, HK Rokesen i it
TEERAT B AT IS R ERAT ) 28 R ERINYEN 3,673,713 R T

Zi I, HK Rokesen X 48 KRR BF 907 KRG A H 8% 4 %0 2 SE8h A .
2+ HK Rokesen 3% K @M 169 & & H %
HK Rokesen A /R34 85 58 il J - 28 K W 24 s () B B 45 Fg
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A BT

5 AR 4 H B Eegivd=aii]
1 HRRE 25,000 96.5%
2 HK Rokesen 907 3.5%
&t 25,907 100%

FE A 28 R 9 A A U0 B S04, 2018 4F HK Rokesen X 4% K WM 1384 5 254
Z &7 HK Rokesen A 2E K KM ELB . 28 KRR Romaco A &) 75.1%5K
5. U Romaco75. 1% %40 o i B TR RS L 48 R W B 48 1 HR A28 2% o

454 HK Rokesen 78 28 R BRI N HL A5 CRP 3% 58 B o5 28 R BRI R i %
A 3.5%), HK Rokesen A< ki % (1) @ AR HE T -

WERK/ (REMEERAZ G+ ANFH TR =3.5%

B : W8T FK=3.5%0 (JRIEM B+ G XM+ NFHA) / (1-3.5%) =367.37
Ji¥k T

b, JRUEMBIA. G X b4 B T AR T

Az TR

il # KRR 1
W Romaco75.1%% 4/ %t A2 &3
MNEAEAE (2017 £ 4 A )

/ RIS e
B Romaco75.1%

AU 30 H-2017 46 A 30 H)
L% 2.50 10,010.83 65.35 50.27 | 10,128.95

£ b, HK Rokesen A< {14 53 2 RN I i 223 1 % TR A€, €N
i, RAEHEE.

S

R 6. (2) BIRBANZE ) B0 B R R A Ik 32 5 IR

20194 12 H6 H, #BAEEATKAS, KA —HHET T (R
FOREE (KYD) FHIRA B IEM SRR R, R AE R R A i
VEME G AT SZAT 38 % 20 T 48 R BRI 7 [ Romaco Holding GmbH24.9% /%
o
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2020 fE 1 H 18 H, ZRBEANBA S, EMREAR S EL 1 (B
BEEER (KWD) ARA T REGNA BRA SIS AIERD, R AR R RK
PTG A 55 A% 8,599 WK T, 3 T i Ak T N A F BEAR A, F T IUWEE DBAG
¥ Romaco Holding GmbH | 4% 24.9%F B4y IR, o T84 Bt th 28 K%
ERAT NI DL, HK Rokesen 7 BT H S A7 (103 1€ A0 56 AW B4 PRI RCR)

ARG TE R, TR BB AL S5 R h -

s JB AR k44 HBEH (B FERRELB (%)
1 HRBE 33,599 97.37
2 HK Rokesen 907 2.63
&t 34,506 100

AR R A, 2N SN T RGN, AR S5 RAT R, R
o RS A0V P P 55 A N80 52 RIS, 3 BUE R B4 ATk e T
BEAE B AR R R H SO B B R WG (A RS L A1) A B T 45
[P AR A T

W1 T AN IRALE ) 28 HE R BHW A 5 5%t 75 HE R AR BT A Fe 2 AT 1) 28 R B2
& 89 JITCIEM BEA AL, HEREGM AR T E NS T2, BRI R
17 Romaco 2~ ] f¥] 100% AL, PRI 2 R IR ) B AN A2 BEVE A T 2 MR SE AN =
SR AIRAZ Ty I AR SEHEDE , T T LA AR B 2 A1 H 22 i 58 i E B R AR
E.

B 6. (3) LA FHMI HK Rokesen B dE KRR i J5 SOl %1 »
BR/EENRTZ RN BB EREFEL BrdRELE

WRYE (EHARE P (FZ) METEEN OCTHEHRESGEDZ AN R
0y, #RFHEES HK Rokesen ZHpi—3, EARE KB HAH LT G,
HERRBFTLL A A ER AR SWW HK Rokesen T A 48 KRR A BERL . i 48
REHE S HK Rokesen K LLFAS ML X 28 T R AR 75 B33 DAy 45 SRR L
ZXIT RIF Wi J5 AT 28 AU L s

gr bRk, MEAEKHAN, EATAFEREHA HK Rokesen LUt HK
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Rokesen I 2 KR IR I A7 1) J SEWOWREAT 1 SR A 22k
= AR ERL

STV 25 e ) AN T RZ SRR 7 40 R A B T HK Rokesen 38 5% 4 K W 1) 1
BAUE SO RIERAT LR AEE: IS T 2 R B H A6 T HK Rokesen s 4
SEMBHEUL: B T KRR E AT HK Rokesen 703 A AR 8 810 T 4L 1) 1
JEfEm; T B AR S HK Rokesen 5<F HK Rokesen AT 2% K KU 43 1
i PS7INErEE =

R B8 B 2S8R0, HK Rokesen 78 B3 48 KRR I A% 223 17 % J5 3 H
JEWE, O BA A B, RO B B A R RN A T A B T £ 2
A, R R (4 7o A2 SV 15 58 ISR AR IR 5 (R e R 2 AF . AN XS AR IRAE
Ty Rl B EE R AN RIS o

T AE F HK Rokesen 2t HK Rokesen Ff 45 2% Je BRI R A0 1) J5 S8 ) ik
1T 7 E M 22 8E, WOW 3R S RIFENE KR B %, 35 5K AIEAl AL X 28 K
I B AR A 2 A 45 SR R St 4 X7 VR S 0 o 125 28 BB L P
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[l A 7.

BB R, 2017 4E 4 A 28 H, Romaco I % DBAG Fund V Konzern GmbH
& Co. KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH &
Co. KG. DBAG Fund V Co-Investor GmbH & Co. KG F Romaco Manager RZE&
kAT (AT &R 4EE DBAG) 5 RBHLEL AN UERRA H ML (&
IESXCHS S 192/2017F), PrYZIRE Romaco HIREZR M2 RE ¥ 40 Al LA 19
Romaco 75. 1% B4R A5 I Romacol00%LSE B 43 -

B EHARANE U _ IR IR IR B R K R g2 st B 2k

B S B RZEF RRAHERL.

E 5

—. HEER

1. Romaco AR SR

FR¥E Romaco A 7] A F] #FE, Romaco A Al fILJe i S H N
(1) 20114 4 H 15 H% 2013 4= 11 H 7 HIEIAE, SRR K 12%;
(2) 2013 4F 11 A 8 H% 2015 45 2 H 28 H L], FF]ZH 10%;
(3) 2015 £ 3 F 1 HEAE, FAHZETY 8%.

2. Romaco A 100%fi5e B BIR

2017 £ 4 H 28 H, Romaco 2~ ] i< DBAG Fund V Konzern GmbH & Co.
KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.
KG.DBAG Fund V Co-Investor GmbH & Co. KG #1 Romaco Manager 55 &1k 24
m] 5 RB RS E By HEMF AL (AMECH T 192/2017F), HMXLIE
DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V GmbH & Co. KG. DBAG
Fund V International GmbH & Co. KG. DBAG Fund V Co-Investor GmbH & Co.
KG #1 Romaco Manager F 535Gtk A =] [a) #8 R 0% 79 0l % Lk H 7 7 Romaco 2
] 75.1% 55 BBy K <G 308 Y -+ — 5 =T F F-H o) AT #) Romaco
AT 100%L5E By (K <& — B — -+ 3 BkI6) .
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2017 %6 H 21 H, #RIFEFEMERKMN (AEX %5 268/2017) ikt
ik 2017 4F 4 H 28 HAy SRR A, HAE A7 RVEEERURIAD 55 .

2017 4 8 F 10 H, AIRBIBCFE AL LS B R /R & e i 05 32 e e M 8 1 A Y
BEAT T A L.

ARV 52 S, Romaco A &) AL G -

Bt WOt
HE
== W T A Bt Bﬁfi}z% R el
=1 3| = (%)
6,15,20,2
1 | KRR 368 i e 413,050 75.10
N LSl 22426
DBAG Fund V Konzern GmbH &
2 o JE A 21 26,623 4.84
Co. KG
3 | DBAG Fund V GmbH & Co. KG - 36 % 23 31,944 5.80
DBAG Fund V International
4 - 36 % 25 74,535 13.56
GmbH & Co. KG
DBAG Fund V Co-Investor GmbH
5 - 1 27 3,848 0.70
& Co. KG
&1t 550,000 100
7,8,9,10,
1 | #RERM L[ 16,17,18, 1,100,000 100
19
&1t 1,100,000 100

o
=P

o AR AR AL PR

Zibik, ik 10090056 O R RRRIHNEF A, AR CJEAT 7L BN
ml A ERHALRE T, AFE R IE « AR 5y 5Eiim, BRI N
EW ARG IEE, D EROCSEBER th i 2w i A R R A B A, R
KA FF8: M Romaco 2~ "l SR BB R, ARKRTEALE L

= PR ERR

WAL 5% e % B AR P A0 R . A Romaco A Rl AR &R, KT AERIKE
SIICHI R KAE A% A Romaco 2 H] 100%100 56 AL AR SC L & e Ak #6252

%A, IS AN Romaco A ) 100%18 56 % C B 28 R
RS O BAT T B AT NEE AR, FFEMHEAE S« AIRALE
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GygeiJa, RN i A= &I, Bt BRI S Bor b ki 2w
T A R WM ) B4, AR AT RFZE A Romaco A RlER1S LB IR E, ARTc kb
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FEXAER, (1) BREERHFE BRI AT FoR R AT B 45
HERITKD T (2) BRI HFFH Romaco WA R RK by 418
BRITKYW21T; (3) Romaco FJEFAF KBRBUL T ZMRIRAE. Romaco KHF
AFPWERIZHE £, ERTESLTHRERIRS: (4 Romaco KHET
JB T AFAFEZ T IMEK L

B LW AT RV ERSEE: (1) PAIFIRER Y Romaco H-T A5 HHk
P ER I T R 23R Z R B, BIEEARR TR RMmESEM. R
SEhRA®. # (B RN, & (B #9. ZIRME. BEREE. BT
&; (2) DAIREAEBEZ Bl LRRESBITHER . BRHEFEM. B
BRI EREERE, BREFELEEHRORNEG, REARSBELS L
TAFMERF=RRFEERIHEN; (3) HEEZE KRB Ronaco R EH
Wi, JRERBFAELF XE; (4 YL Romaco EHBAB XK (R S5iE
FBREBEEN; 6) BWEARZHRERFE (BEAME) FH—%F (0D W,
BU+=%F—FF (W) THE-

TEM LI 55 B i) AR AR B R R AR A .

1=
— HEER

B 8. (1) PAFIRE XU Romaco KA &) B BUR I T & B 42
BRI Z RS 0L, BIEEARRTIMEMRSER. HR. AR, & 0D
RN & (B 7Y ZIRAIE. BERFMF. BREHE

1. Romaco RFTF/ A BRI BUR A MK B 3 AU Z [R5 0L, B4E(E
ARTH MRS IR, KhRH®R

N @E 2020 -/'5|5 6
—3 ﬂ:
(S ﬁ&iﬁf’g ‘ji’;’ifm EHER | BARERE | SRR
B ()
Romaco & 2021412 H HiEJEH
kA R 14,500,000 3,008,696 31 [ 51 11,491,304 T
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18,116,641 11 PR A5
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2 Romaco K2 A AFFE B S BT 53 %5 Ui Bxet L RO OB

VAN
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Romaco . H.%.Romaco A ] #ll
Romaco K% 7 BT A 1 F1H 7=
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86



gi b, BEARRE AN, BRI, 2R EATHERAT R 500 kKT
F CHR ) CIEAT B,

=, VAR ERL

AL IV S5 I AR TR B AR PP AN R - A B 1 R R BUE IR B OC T IR R B 55 TR
A R ARAT 77 AR EE 20 AT IR H R ARAT KD I AT AR 1A I LSOO s BB 1 R AR %
eI Romaco 22 &) 75.1% B AT BRI, DL HE R B AIH I ARAT VD 704728
F 1 500 HRRTCHHER M B T HHEARAT A7 AR EE 2T FITEE DBAG 2K 1
BRE AN 500 5 RRTCH WA B DR pR s 2 R B8 ORAIE S IR [l A AR AT [
L

ZeRxE, JRSLI SR AT . R B AIH RARAT 18I A C(HEAR T 0)

CEAT5E .

87



[/ 11.

HiE SRR, (1) BAX 5 )E, Romaco EHBRAWRR 5 4, BRI
®. EWAFIIIR 3 4, WEMNAMELE; (2) EHAFTERREE O
k2 ZRE, AFHREE. PRR. SRTHHASHER; 3 RELE
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BEWAFATRHA: (1) REESDAPREEL, BHEEARTAR
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BRE B A R B A B R B I A B A B e AR

(6) f#HEEE 5 Romaco A ;s

(7)) TR E PR 03 2 BRAT A AL 2 mIATLAG) 5

(8) Romaco &l & BRI E KA

(9) X Bt i3 AT P e slaE A7 A A e LU

(10) i 2 HUEE R UL B2 T2 B ) e

(11) #5E . BoEk 1L H A= H .

LR B AR S E B BN IR 5

(D [xa S EFEEW, JOHAD KB A7) R HIRBE A 55 B AN %
A ) 7y T 4 Ak A

(2) HiZIEE B R R (5T 2 A B T fiidk
P RANLLB S ah D

FHBR | (3 RIEMRAR S UCHET 1 P oA B, H7 A B R U S A

= PR AT 5
(4) FAZ AR SRS 170 JB R s 58— 00 SR 1 4R B B AR I B RN 55 B R E FH
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3. BREBHWH Romaco G BRI BESTER, BRBRCRASER
FFE#H] Romaco
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I FEAH S B AT A R B, S 6 BT ST B X i, P
A 9 AR A K

5P, Romaco /A & 2019 £EF %5 2018 4 19K 16.99%, B b [H
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J&rg Pieper BRI, ®atELT APV, RexNord, Heinkel 2], 7E3&HliE Tk

AL =R TR

PIT Romaco A B M5 E (CFO) , W HLERT Herberts,
DemagMobileCranes, Schuller, Johns Manville Europe, Glatfelter Gernshach,
Aluplast, Alfing Kessler Sondermaschinen 254 &), HiL M 5% T1E

£

Markus Kimpel

RIERBRTRIREFIMI S RE BN R, AR RN RIS E TN, W

R YR, JI4E Romaco 2 s I 4 6l .2k

o AR LR RS AN Pl B FLN B, T, o i A
2 EELTIE, J48 % RHER Romaco 2 7l IS AN S E) .
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REEREEKIM 2, 810,653 Ju; (5) BRFHEFFH Romaco BEABARKER T2
& DBG Maple A3N7= 5. 1684
B ETAFAMRRARERE: (D S8R VRERBERESERERE. £
PR NFIRBRR R, DB A KBRSZik Romaco REiF* 10.1%BAUNERER, L
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Rl E 55 S 10 45 AT PR STAE 2 RN 3 2 =] L 1) S S SR A e 3 28 BEAIE W S A
VIR 1 SRSEIER AR N A B BN IR HAS 7 AATT i A B R 5

ZA%A, WSS MRy BT AR SRS T (NRHME RSN E
CE BRI EEY, FHEIZHI B SR 2« AP RTEE SO AT s B AR A7
FESRSE R MIAR OC B B AR AL SRR P AS U B 21 A 415 )2 SR S B 22 (A 1
Ol AN 5 AIREAANE KNEZ S
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[ A 15.

FIE SRR, Romaco A7 Hk i 1 BA T8 B AR RH, SRR =M.
WMELAEZ MK .

B LT ARSI ST (1D 48 Romaco A F=HthEEA T4 EMERF
HIszBrEm, EAAVTEIEZEEX Romaco &F=4E BRI R4 KT
SR B (2) WEBILRESN. BiRRAS. It EREs RS
FRHESNEE XX Romaco RFEE%EF BE /7 ARSI B < RLX 5 it o

TEHOLI B BT STHMAH ST B ARABERL, RRHEH
LIV 55 B iR A v TR FE U BT S AR B B R SN 2 B L SR SR R E R L
BAEERR TR — I AR ARDES BN . ER— I BB AR E A |
BEvgA . BB, MR, B, FREFEMENRERE. &
5BRBEANRER. BETALFR. BEEER. RESR, RERINRER
LSS T SLI 55 B ) AR T 78 T B U B X AR O 3R 7 £ B B K44 Romaco
PSR, B R ERIN S AE B RE R IEERE.

1=

— HEER

G 15, (1) 456 Romaco A==k 3= F Ay T8 B A R K i SE PR Ot »
BT EREN Romaco AEF=&E KRR M UL RX 4R 3E 5 PP VR 1
20

1. WA R FIE LB B

2020 4 1-6 3, Romaco ] A~ g 1 -5 P AU E AR FIKF teien

T
fir JIEGE
20204E 1-6 H
2020 1-6 A | 20204£ 16 A | .. sy 20194 1-6 H =
HH A o | SRR | T aj:ﬁfgjﬁﬂa@
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NN

8,572.17

7,552.34

88.10%

7,609.41

99.25%

RSO

346.2

258.61

74.70%

403.85

64.04%

2020 /£ 1 & 6 A, Romaco A & SEIAS RN 7,552.34 Bk IG, SEBLEFE
258.61 Jikkyu, 7% H BMAIERI R

Bpr: JIROT
i B 1A% | 2R | 3AM | 4AH | SAHK | 6 A | At
ON 1,005.81 | 1,039.50 | 1,068.60 | 1,260.00 | 1,320.88 | 1,857.64 | 7,552.34
WA B K 3R 335% | 2.80% | 17.91% | 4.83% | 40.64%
N -3.40 -19.70 | 40.18| 21.93 9275 | 126.85| 258.61
eI EEZN =t S -479.90% | 303.95% | -45.42% | 322.94% | 36.77%
2020 £E, Romaco 24 Tl se BN 17,144.34 JiBIT, BISFH54E H 75 Seil
BN 1,428.70 JiRKJG; 2020 4F 1 %2 6 H , Romaco A & [{ TR N A 8,572.17

JiWRTG, SEFRSZI NN 7,552.34 TR TG, SERRBNAL T FUMHeN 11.90%; 2020
1 % 6 H,Romaco 2 & Tl A g 346.20 3 FR TG, SZBRS2 A A]NE N 258.61
JIBRTG,  SEBR 5 A R TEAR T T v ) 1 25.30% .

&K Romaco 2] 2020 £F 1-6 H SEHLSCN AT L ST A ANA AR A 5

DN 3= BN 32 e 1 1

SO, 2 R T AN B R E i, PREF T 53 A4 2SR

B, R AR TARRIBRN TR TS, BRI R A7 T Oy 22.95 T3/,
SN M SL PR 58 AR TN 19.62 S5/, SERRSE AR TR TR A T

Y 14.50% .

2. ITERERKER

2020 4F 1-6 [, Romaco A &) FrisiT siEm i T -
AL JIRRTT
i H 1 A4 2 Aty 3 A% 4 A4 5 Ar 6 At &1t
peri R MEc 1,127.85 837.77 | 1,289.79 | 1,294.02 947.39 | 1,920.75| 7,417.57
INEL K -25.72% 53.96% 0.33% -26.79% | 102.74%

VE: KR CRIERS- EFESS) [T bR

A E 2020 £ 6 A K, Romaco A FIEF-1] 8K 8,254.99 JiRKJG, 2020 &

1-6 AT 8N 7,417.57 JIRKIT, HAE FAT BB NCH BE 1T PR i R 07 . B 2 2020
£ 6 AR, Romaco & _FECsLBI N (7,552.34 JiRRIT) FIEERATIILT
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PG (8,254.99 JIRRIT) S H AN (17,144.34 J3RRIG) HILLHBIN
92.20%. X1k, Romaco 2 &) 4 Fl e N i) SEE v BE P45 5 o

3. 2020 4E 1-6 H, Romaco A4 K R B4

(1) 2020 4 1-6 A, Romaco A &) 421 i 4 #r

2018 4F. 2019 4F. 2019 4F 1-6 H }% 2020 4F 1-6 H, Romaco A )4 r= &

W
20194F | 20204 | 2020 4E 1-6 H HL[EIHAW,
BiH 0184 | 20195 | 5n | 16 | A% (RECHRI
BRI A
M (2 110 181 88 63 25
$F§$F&Xﬁ 22 27 11 20 9
= (B)

2020 4F 1-6 H, B4 A& N 63 &, KT LRI 88 & 4
PEERAE T KA RN 20, m T EAERR 11 &, 2020 4F 1-6 H, BHLIRR K
PR AT RIS AT R FAE R 16 6 (), JR I BN 28 w2 1 15
i, A F) SR T A LB A T, ORRE T R LIRSS ER RS, AR 1A AR

O NN P E @

2020 4F 1-6 H Romaco A &) % 1) AR P T B g 1R i Sl an s R s

LR AN
R4 = TR —H —H =H A A NA ait
Romaco & Jé . 12,167 | 12,007 | 12,977 | 11,797 | 11,207 | 11,797 71,952
Romaco I 25 AR 12,469 | 12,247 | 13,267 | 12,061 | 11,458 | 12,061 73,563
Romaco K174 2,268 2,160 2,376 2,160 2,052 2,160 13,176
Romaco b B % 12,305 | 11,479 | 12,759 | 11,599 | 11,019 | 11,599 70,760
=a78 39,209 | 37,893 | 41,379 | 37,617 | 35736 | 37,617 | 229,451

2020 4F 1-6 H R #E Romaco AR % L] fEF 1T BAEM, L1k T

STt 22.95 Ji/N

2020 £ 1-6 JJ, Romaco A F] £ 1) SZRAF R 52 b 58 B I 0 2 1 &

FoR:
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SEPRAE =T} —H —A =A A A 7NH At
Romaco 1#7# Jé . 8,517 | 9,005| 9,733 | 10,028 | 10,087 | 14,157 | 61,527
Romaco P& 25 A 8,728 | 9,185| 9,950 | 10,252 | 10,312 | 14,473 | 62,900

Romaco K A 1588 | 1,620| 1,782 | 1,836 1,847| 2592 11,265

Romaco 7t HL % 8,613 | 8,609| 9569| 9,859 | 9,917 | 13919 | 60,486

=ae 27,446 | 28,419 | 31,034 | 31,975| 32,163 | 45141 | 196,178

A

2020 4F 1-6 H, ¥ Romaco A& & 1) Ar=itXl, & T Bt o p T
22.95 Ji/NIE, S PENE TR PR A RS HE B s e SE R 5E i LR 19.62 Ji/NiF, A 3.33
TN T AR ae et RI5E s, AR 58 TR 14.50%

Romaco /v A 51 T HHRIFE 2020 4F T 450 A iR b ) LN R 4755

F2Z T AN:

QOB I8 75 R 2L 50 R B D SR BT 53 T, 4k 2020 4E°F
SEEEIRBIN G, DR SR AT AR ) T 4

@ TS THRIBEAT RS, 22 HESE 225 T, (RIS AT 53 Wi 22 E— 2 1
PR, PASRAS B TR 5%

52 2020 T e S S EERNA S TR b, #E 2020 £ 6 A 30
HILH 7 T B IEiR A, BARIEIR A A BT B o -

5 NEIEZY TGRS - 9ab ITHREHM (TR

1 3100043416 Nestle 35.61
2 | Romaco KA 3100043502 LLC Kireevsky 158.55
3 3100043625 GSK 127.28
4 Romaco &% JEV. | OLYPT18083 ASPEN 135.00
5 A18202465 Vitamedic 134.98
6 | Romaco [RZj#i AR | A18202467 Vitamedic 112.97
7 A18201318 Ethical 142.52

&t 846.91

% 2020 426 A 30 H, Romaco A& Ei1HA 7 1 FILEAAS, 1T RS
N 846.91 JIRRTG, 15 2020 fF 4TI £ 8011 4.94%, 1T B REHE I A2 A5 Y
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e o N IR

(2) 2020 4F 1-6 H, Romaco A & 57 15 1 52 (11 .

SR REE KI52, Romaco 2w i N i T A2 8 B A B B A
(Y45 I35 BOR MG AR 9152 31— 58 52 . 2020 4 P4, Romaco 2 & {5 i 4E iR

BB BARTE DL T R s -

FFs WHRS BE LR 44 R ERAZSE RS | WTEREM (FRRIT)

1 800000156 Medel” Pharm S.A.S 30 2
Ritter Pharma-Technik

2 705598059 20 30
GmbH
IMPRESA PERCASSI

3 305398 30 30
S.PA.

4 700001773 D+E GmbH 23 25
VON ROEMER & V.

5 790104005 40 12
LUNER

6 794114162 KOERFERS GMBH 26 1
RUHLE + CO GMBH,

7 62608 WALZBACHTAL-JOHL 16 2
INGEN
FEHR

8 62987 CNC-BEARBEITUNG, 20 4
KONGISBACH

9 305315 S.A.P.AB.A. SPA 45 10
Tablettierwerkzeugtechni

10 700001350 i 18 1.8
k Goih

1 302848 SIPLAS.R.L. 30 5

12 300040 LOMBARDI S.R.L. 30 2

13 302897 COPA DATA SRL 20 13
LABOTTEGA

14 305189 25 1
DELL'ARTIGIANO SRL
Halder Erwin

15 L 80122 20 3
KG ,Achstetten

16 L 80530 Busch GmbH, Maulburg 23 1.3

17 L 74659 Maku GmbH & Co. KG 26 2.3

18 L 80787 Cogefrin S.p.A. 28 6

&t 161.40
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B8 2 BRI 2 Bz 535, Romaco A &) L e SAE RN 22 HEAS T, HLAER
THHAT B RGT 161.4 JTTRRIT, S8R0 b R S 8 EL 550N, WA =408 5
A1 i EE RANF 520

4y BEXTEEIE R WML St LB PR IE R L

Romaco 2 7] EEA BT, Hh =T AT EE, XTI
TRAA. ZIEBEELIY, Romaco 2w A4 g 22— m, LERINR
A REL 1A S AR R i, OREF 1 B3 T ROAR AR, AT 1A AR IR
T, BRI RN A B S B € R, A SRR BT A8 AT E B
A I R4 B 2 Romaco 2 7] R IE SN th 32 21— € o0 . BEE AR 15 21132
D, EEME M2 A AR IR IR, SZEERIZL 0T, b
N AkIZE S E TR, Romaco 2 F] YA MRIBE T 2020 4 5 H M AEIEA
WEIEH . 2N, Romaco 2w £E % JE WL IE 2 TRET 2020 4 3 A 4%
T, JFF 2020 4 7 A RE L, A2 A TR, D) @ i Al
AL ) 2021 4F 3 H, FULES N T) Hii =g it <2 2150, (H)2 k5
A BIR o

EREE 2020 EAETMNLSiKI 52, Romaco A# C5 5 T U JFiHkifE
2020 A ARG I T AR R B AR PR BE R SR R I 2
SR AR AN E T b2 AR R ST R B BTk D (1 A 7 TR . 83 2020 4 6 H K,
Romaco A& FBEAEC LI (7,552.34 FIRIG) Al IELE AT BT 1 & %0
(8,254.99 HEI) A it b AFE il (17,144.34 R WL 92.20%.
Ak, Romaco A F]AXAFE MU S vl B4 = . R, Romaco A F]1E5E
F IR B[R] B K i 4 2 ) 7 BRI Ha R (0% 7 DR A 4 (1 T
ONGIE SN

g b, BESRBTE ST Romaco AR 2020 4 Y AEA PR E A — E RN,
{H Romaco A &) J H kb i) 2= 242 4% il i A7\ 52 AR VO i e 1B se A PR, Bl
Romaco A &) 3 A48 X S0E e 72 1% i 4], il Romaco A 8] AR AN
TSR AR 3 K . Ak, Romaco 2] 2020 4E R UsC N 2 T A1 i Sz 91
AT MER R, AEEL 2020 SE TR N AT AR LU S 00 R, AR IRAE 5V
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FAEG AN 27 A5

WA 15, (2) WEILREI). BUERY. IHERETHE LR FHE R
Ah&E R Romaco 5 8248 I BE 71 BRI S AH 5 RLxT 1 i

1. ICZRF R K SLXT 6 i

AN, HbrA w28 EARE H LB m s A o, See
iR, M BT A A ARSI MO N R, BEE AR H i FE R
iz, NRMIERESIERER R, NRMAEIT. RIuE6 M E RS T
BUR 2 7] 6 F I 55 R A A1 T3 5 X o

N T N ERAR B BRI B8 7 22 B S AR R, T2 W) & Romaco 2
A SR AN T A8 BV 2 XU A R Tt -

(1) FIHBARGH R s G BRE, CURBRICRARZ) R A FI5
Wi o H bR W0 A P i Bl B AR QU EEAT B R AN AR =, fEER TR A
170 BE (P R A R ) AL P A B TR SO, SR ISR G BRI, IE—
SERERE FIRCERIC FR AR BN AR 1) B2 7 R I 0 s R IR AN 52 0

(2) SERFIEARSNCTT g, B B iR . BT A RPHAC S Romaco 2
m G HAE R AR AR, DOP Romaco A R IANLCIGE ;s HE &g i,
Romaco 23 w0 R i 11 e TiT 37 HEAT SEIF 4%, Bt i xSRI

(3) IEAMCBEREB T FIRAEIRIC 2304 . Romaco 2w 1 i & AZ Ol
AN AR FEERAZT AR m R A, AN B2 — & K H W
71, REWGAE — ERR AL AR ARV 28 UK, F4k bk 3 ) g ol Mk 2k 45 577 2

2. HEAMNLITIEE RS K NI 1 i

Romaco 2~ {5 B A = S Ay T [ AR KA, Al Romaco 22 Rl 784
B BE K 52 ) [ M KA A [ U JR BN R LA BE A BRI S, B 3

7—{]1&

(1) 7E[EH
HR 4 7 25 S 0 AN B AN 5 SR R A RAT I (A BT A /EE 3] (HBXD
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far—EE (2019 FERO) SFEPIHE, EEEZE MR E TR BUE RiH M
A MA T

SES WEBME

EEENBRRE, KM IR 2R R, 2 B2 e R4
B E Rz —. #2019 £ 01 A 25 H, EErPFRN R E
BUEIVER N AAA, JERE R E . #I% 2019 4 07 A 19 H, ERrFH
HUR B XMEE FAUE PRGN AAA, JRENTEE. #E 2019 4 04
H 12 H, EERIERYUAEFR S E UG SO AAAIA-1+, TSN

R R %

2014 £ % 2018 4F, fBE LG KAR — FARFFET- 1 1.5% A _E 3 K,
FEMETAEE | 2018 FF 48 EIE BT IR AN 1.9%. (Ha2, 2Bl R 215, 2 E 2020
R AT, BTG K 0.1%

(2) =RH

R T 55 R MR N2 B SR R B & R AT O MBS PR Gt X))
FEF—= R (2019 4ERO) BRI, ERKMEE M E OO BUA R
AN L ML GE T AR

EES SRS
LIAR A28 B PR35 (10 AN 5 1 =24 Wi o 5 B8 vl M ) 2 2 XUz 2
BUA & % o EAME R X AL IR LR, B REARIA X B
ET

PERRIE TOE, BRFRZRHMEE DY, HFEE KRG T k. AR
AT (2019 FARRERAERSE) BoR, BAFITESER 190 &5
P g R B HEA 26 51 7.

X 57 R A, dbJ7 LRk, LRI E IR 5 & 5F
BONVE G o 2017 SFHILLR, BATRFEAEIRA AN, 2018 F4 5
£ 0.9%. B AR RATHNE E RN, 2018 & KF A HLA 55 M AL
23,220 1R, 5 GDP Hffi o 132.2%. 2018 4, = AH|ME A
10.6%, %% 2017 4F FF& 0.6 1N H 7 Ao

{H2, SHEIT 9 s RO, BORRIZPE 2020 4F FAF B B ™
IR A A A

FA T

PR 23 m) 228 SR P £ [ A [ AN KM B0R R B AT FaoE , BARZIERBUamL
SO MEV RIS J1587 e i 8 P 1 S, A [ R S KA A 4F B AR 20 T I 03k, H
bt 25 A DT R s A s, RRER . 1 E AR Sy 2y 6 5 i A B
P JSE S e 2 1 P RS PRI 5 ek, 27 R AT R R 22 B e WOBI e il 28 2 1 16
PLrPgete 2 o5 . DNLAE ORfr H ATBUR R 00T, Ao e 2 1 i it 15 = FLA

Hm

K
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[ AN KR 22 Rz 1 2 Romaco 2 ] IR 82 R E 71 AN 2 32 21 B R ANHI R o

ERET HIRA B M RATRM . S, SIS A E X, aiAd
RE A X HE G RS W KAERKBUGIN G 5 &5Eh. BRI
A BARRE . BURANEEAFIAZE . Bl nAn o Emb . 57 5 BRI AN 25t i
s [ PRYRIAFIP RN O, #R AT RERZ AR 10 2 "L S5 MR RIS, BEIM R
e b ] S5 IR GU A A e

i A" K& Romaco 2 &) HARFLKEE LA fif it 247 UGB v«

(1) T H FH e % 18 % 18 A KR @ s o) ey, Bl an s
Romaco w2 B VI B e il R G HISF, 5 Romaco 24 &) K IR yA A1 7y
2 NP BRI (R AT B, 17 Romaco 2 =] 4k R T 2 1 B e ot
H Bl Romaco 2 m)SRHXZ EAIZ T 77 XOTHa E W AE BRTiids, R FF Romaco 2
H T AR E K

(2) Romaco A mI XMV 55 FTEHLIBUA R % 3324, KUFEEN. Ik
o RGBSR R T, YBUARFRASHAAN A HBORE R AR
RARALRS, Romaco 2 m)Ks S iR HL S5 M oy 25 0T e 77 3, AT RE PRI 554
BB AR A SR B AN )

(3) HARRZ G 56/, LA F M Romaco A RS Romaco AF] K&
A R b P LE L A BSR4 DORT RS TRT VA I oe 2, FRFEXS FITAE [ 24 4
BUGE A3 A iB AT 22 A i) OV, BT R AT RE A AR OB XURS: il 2 AH
RIS SR o 5 R AEAFIRER, 2 wPRE RIS ] o R AETE S BUGF LS BT £
HEF . PrEE T E R 5 S H LS, IR SR S R

(4) Romaco 2 ) /£ $h R HEA Y 55 I v o<y B ) AU, 4l 2R S 1A 2
HWRBUR LT R TEIL, FEXRERBUATRE M. SRR, 2R R&%E
FrkiaR R Bt W7 VBOR . IR ENE SRR X ThH e
FAAER 1 ol XU B 25, Romaco 24 B35 88 S EAT B i G 5 1PAh, ™
W2 PR BEE, DA AR R AT REIE B K .

=\ A EHEEREN
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“ 44 Romaco A7 Bk S AL 48 AR A A Sk br g il , AL M
PR Romaco A2 7 42 8 B BARFEIE DL K0 A IRAE By VA VR BRI 00 AR 9% 2
AECAE (EAMRE ) (BITHD 2 “HRFHIRR” Z “ON. GUkiam]
SKILPE . ML SAMENLEI A RE . AT 2 “ ) MRSURTERI R SEIE” Z

“2. Romaco 2 ] Py SR B F LM SE A By SEPUE 7 AT 1A TR IR

“YRTTRPEE . BOAR MO P A B S e A KRS
Romaco R4k R fiE I A0 SR S R HSE e, A A CLPE (AL
1) GEITHD 2 “ERBTHIRE" 2 A WGTRBIITTEIE . ML
BIAHRRE . TTAFHE” 2 () LURMEMITTSCHE” 2 “3. WM E R
Romaco 4L AE 11 I B HIE RIGHIE” it A7 7 4h AR

=, AR E R

ASZIA S5 R S AR ITAN DAL A% B P 40T . R Romaco 2 =] #(1E 2020
6 IR, BHG i B SRNESL, X T a B S seiiiG o, 7
0T AR 5 BAUSON S50 S35 K A% 5 3REX Romaco 2 Al #k ik 2020 4% 6 H ITEF
VIR R R T B L, o B AR S HIAE AT B, AT 2020 SEAETFIT S EIE
2020 4% 6 H BN O 5 2020 R N E S IGO0 A A R EAE
FRE AT . BURTE DL, FFaimilZ ks, BUR R i WA G5 h A3 5%
FHIGHEANEE RS % Romaco RFEE4 I BE 711K B A% 24 w4 IR AH 5C RN 1
Jiti o

ZohxA, ML SR AR A (1) BARHTE S X Romaco
AT 2020 MF FARAEA L E R —E R, (A Romaco A ) K H TR 234
AT MY 52 A VOHT T 1 2 A R, i35 Romaco 2 ] 35 B4 5 X 30T e % 5 11
A, Fiiit Romaco A R ASKISCNFITT AR BT S8 2> 1 2239 K . [A 1, Romaco
AT 2020 AR TSN K TR S B FR AT AT 1A e, 72 H: 2020 AR TSN AT
AR SSRGS, AR GV E A2 A . (2) TSN BUA
JR s b L2 1 AR B S AR DG A48 8 I X Romaco #7428 FIl e 7 1 5%
M) Je A DG R B LR AR 1) (BITRD) 2 “ERFILR” Z “N.
SR HTSIE L AL SHMANLE SR AT 2 “ ) BTk )

00
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ATSIILE 2“3, HGAMZE UK Romaco FFELEURIAE IR KA KR
W AT T RN

WK IE A e

WA E BB 1 R R ABHEON A AL 31 52, IF3S Bl i )5 T 7
LA % & TAE:

o NARHIARVEFEHATUIR, 1 AREETERIBR )2 w] A 2278 (R FE
T TR 14 2 ) At o 26 175 SR B FE) I o 4 e
o AEEFRAI A FE FLE SR A Romaco 24 ] 2020 4 1 H % 2020 4 6 A
REH I 55 TR
Sk, WHEKENA, EREPHLR) FIR U AR 2020 45 1 H % 2020
6 H N 5L S B 5H HK EAE AT _FIRAZ AT TAE h BTS20k
J T RRIE BB
DU &3S 0 5% B ) A0 2= vH T AN SR U AR SRR I R i8S 2B W SR St i
HREREN, SFERRTHEE N SFARLESEN . EE—NBRABIA
RIENION . BMVERA . A MEGRIR. EERE™. FREFEMNER
BREGE. 25ZBEAREN. BETRAATFR. REBEE. RESER, &
BRI KUK L5

T ST I0F 55 5L i A2 CE TR AR B8 P g A e SR SR AT T el A, B
LSV I
(—) BAEEHE

BUST I 5% o I) e 4% BT M K, 455 AT H AR AT FH i AR B A T
B B FABAT GBS AR B P A D USON « B RAS . HTE] SR A . RO
] 7 BE . AR LA R R H T TR

e A K TE AR b VR v TN, B R T REOR BEAE 2018 AR K 2019
LI SRR o AR K AR A AT I o0 AR, ARRER IR T Elk
NI 2145 %: NN 3151025 NI & @ S TININ 2 Dl TN o013 - SRl € e oty S S B
AT
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(=) Z25BBEANRER

MLV S5 2 5 A% A RN GO0 AL 55 i) [ g e R 2R iR B RS S
FH KA H/NAZ 5 T AT H %A . H 4 2019 4 11 / 16 H-2019
F12 4 20 H, BUH/NLEER . B2 E SR #HAT JR RS, BARER
OLVELATT “(=) E AR TER” HRAR.

RIS 5ZAERIN GG DL W He7KE o AR o B 2 v e v v D
BOR, AR AGE TR ORAE SR TH I, I o Hek T8 2 3R 53 i A 9 2 AT
BTHIT, PAT L ER TR, AR AR RAT (=) aE A ATR
RN R

(=) BEHTAATE

AT 55 5L B2 TR EAAT T B AN IR T R A B
1. BWBAZE
(1) Wb~ 7 EELE G IBAT 1

%} Romaco A &]ff] CEO. CFO. FELE AT AR MM A FE KX
B4 5T N ST T IZ VIR, T % Romaco 2 F IR4LZ 484 . 352 SRR 55
FEHENI X2 oA HERL AT E AT A F LK
TR MY 2550 Bl A 3 A 0N 2% 8 BRI 255, IR VT T A A E SR A E
)i

(2) 1 AR 2> 7] B B Al 55 A

Ui T Romaco A iy CEO FIESER B HFA, APFRIA ) 1 224 B4t
AL T, CLFERIHEAENG 2 e B, ST SE TR, 45 SR
eSS e

(3) T HRSHIRFRAA R BT R BB T B

Ui T Romaco A CFO RIBLB LS HFA, T WHRINK T
SN IO A RV 00 1 B, L R
B MRGHBUR R BRI W& I
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KRBT WONFAIA BR[O 5 PR 58 DAL HUU (5 A A 2k i) 1 548
M55 AR B SRR, PR E IR - SO R B B[R] B3 7 A AR SR R4S R
ARGzl il P R RBE L ER O EE S FEOT R, A T RARES
P EESAEREK, IPHE R BT BN . NSO R & R B8 7 A Y i
U] B AR DR 22 THBUR 5 PR DL Al i S B — IR S 1 L

(4) EEZNIHERAEN

WM EAFHE EERRYE, AFEARTEEXMEHREEARZS. |
f£IGoogle. <77 & Choice/Wind. & F AR E M. & E 5 5 Bt s, KR
AFWEA EERE P HAFEARGE . FEFEAR. EEW5%. W5,
NARUE, TP 83T VIR, TR T Bk P AT R g, LUK
AR P A T BE GRS, SRS SR A m B OUHILE, I
X FHR I BRI FIAAAE RIS R BEAT HI T

(5) BNV S PR

XF IR AT 58 B 1 6 [R) CRLFEAE R — I kUi oA B8 MU SN R 20 78 5 — I
BN ENL IS ), SRR T3, $AT T ™A, AT EN LS
i

ORI ASFZ A E MO AT IR R A RN WA B SRR
SO, WA BT, R BRER. RIS Bl S IR A A

@t B TR H AT FED I AT I RSB E] 5 B B
iz BE SB35 SCRFVE ST R 1K FEAT 208, RASRIE 2 MO B A 1
b,

X IR AR IAT 56 B 10 2 A RE R T i PR e 6 5 ) RS A2 25— I B AL B I
BN, RASFERITER, ST TR RRRE, DLINRUE MO BB

OfaE i iFOL HESRBATRRZ5E, PHEE RN RIS
THFBCR NI R 75 IR
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DBAG Fund V Co-Investor GmbH & Co.
4 KG L% | 10,19 30,910 2.81
&1t 1,100,000 100

(2) 2017 4 H, H—IRKEREEAL

2017 £ 4 H 28 H, Romaco 2~ =] %X DBAG Fund V Konzern GmbH & Co.
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DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V GmbH & Co. KG. DBAG
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A 75.1% M By KIS+ — =T Fh+H/oo) MEEER

143



Romacol00% S i i (M 40— — -+ JIRRITG) »

2017 %6 H 21 H, #ERIFEFEMERKMN (AEX %5 268/2017) HibfE
ik 2017 4 4 H 28 H IRy BEMEE LT A, HAE N LT VR ESCRIA X 55 .

2017 4 8 F 10 H, AIRBIBCFE AL LS B R /R & e 05 32 e e Mk 8 1 Ak Y
BEAT T A L.

ARIRAEEAE 58 35, Romaco 2 &) (AL 45 ¥t T

HoG: WG
FEERG | BH H L H]
i B IR A FR ~ O R =
=1 3| = (%)
6,15,20
1 | #RERM - 1 22,24, 413,050 75.10
26
DBAG Fund V Konzern GmbH &
2 3 A 21 26,623 4.84
Co. KG
3 | DBAG Fund V GmbH & Co. KG S 23 31,944 5.80
DBAG Fund V International
4 1 25 74,535 13.56
GmbH & Co. KG
DBAG Fund V Co-Investor GmbH
5 1 27 3,848 0.70
& Co. KG
&1t 550,000 100
7,8,9,1
1| #REM L[ 0,16,17 1,100,000 100
,18,19
&1t 1,100,000 100

(3) 20201 H, = _kEpEEik

2020 4 1 H 13 H, Romaco 2 ] ]/l %< DBAG Fund V Konzern GmbH & Co.
KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.
KG F1 DBAG Fund V Co-Investor GmbH & Co. KG 5% RN E T4 MIER

(Romaco AR AT 24.9%Mn B TSEAIFE LB L) (AIESCB S
1/2020 S), #riX#y%E T DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V
GmbH & Co. KG. DBAG Fund V International GmbH & Co. KG. DBAG Fund V
Co-Investor GmbH & Co. KG 43 il [a] 7 RER PN % 1k HAFA 1) Romaco A F] & A
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24.9% 1) 38 1% B 7 o

2020 4 1 F 22 H, BT AURBAEALR R 4 Bgog il TEE R R g e
M XV B B AT AL .

AR5 RS, Romaco A & AL 5 i tn T

5. KR
FE R HL ¥t Ee
Fe | mEsk A et BpkE L | o
K5 (%)
6, 15, 20, 21, 22,
1 : 2558 550,000 100
JERIH HIBRE | s 04, 05, 26, 27
&1t 550,000 100
7, 8, 9, 10,
1 : e 1,100,000 100
N It 5 e 16.17.18.19
& 1,100,000 100

] 2020 4F 1 H A AR SE LISk, Romaco 2 &) FR AL &5 ¥y o kAR AR T

N, 2017 4F 6 H , b 5 48 K B2 18 I 42 R BRSO H A5 A 5] Romaco
NEH 75.1% R 52 i 2020 4E 1 A, 2 RGREE KB B FR A
Romaco J8l 4% 24.9% )35 18 A% A% 13 28 1 58 1 o

BAEARM R HEZ H, Romaco A =GR T :

BRAEE
97.37% ER
o
263% HK Rokesen
A,
BEREM

100%

,
100 100% 100% v 100%
51% vy 94.9%
DBG Maple & IPPT Hongkong Ltd
Bp=

[ Teo079% 7 1% H/J | 106 100%
10.1%y I 89.9% 100%y 100% 0.03% v 99% " g9 v 1% <
Romaco q A =
- ’ Romaco France Romaco do Romaco Russia Romaco India BHRMERR S (LE
Romaco A4 Northamerica SAS Brazil Ltda. 000 Private Limited ) #BRAT

R TE R ERRRIM IR EL ] B 96.5%74F 4y 97.37%, HK Rokesen FF45 48 K KR 1B
BLEL B B 3.5%75 A 2.63%, 12 MEAIE M SCAH A FE 2 [ 224 by 4 TSR IE A /B
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T IR B FR A, A7 25 6 n) RO T Romaco A =] 7 SEHF 3. AL
S5 R AR USRI R A 3 a5 AR IR A 5y B AR AR e i) A ] = A
HEAT, BEAMEIM O A F A S 0 BB AR Ao 2 RER . Romaco A ] i)
J3 SRR A B A AL A5 A S A5 B AT 1 A e, HAS 7 LR b B e ST A
AT BB R M ETRL, 500 T X% Romaco 2 7 & B Z VR FET, BT
Ut EEFEAEIMIAA Romaco AR RALEM . EIRRBE )G M HAFAE
AL 25 o

gi LPg, PRSZI 55 R AR TN Y, Romaco 23 & AL, IR R AR
ENEEA M EANFAE BN Gy . R 50, BRI CFF 4T Romaco 2 ]
100% LA s FEAIREE 7 5 )l » FER BB RS O R B 258 122 7], Romaco
PRI O FE R B BN G FRRIZ B T A 7] o 8 FH AT, AMEAERZ PR
NAVFERGIE BRI ) 2 7] 2 RO J 32 B4 5 554k Romaco A R E AR BT

77 HLAL 5SS BN A A T 2 ] 0 B R ARG
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[/ 16.

B LEHAFATHEE: (1D WEMN Romaco [FRT-HRALR R R G EA#
B RAAE R, BREEARTHMEAR. RESH. RWAF. B
AHEEH; (2) Romaco B+ AR KL EAIES, BIFERRTHNMEEARE
0. BfEER. KRRZHEREREEREES.

TERNLI S5 U T B H A R E R

B K :
— HEER

BRE 16 (1) #REHIA Romaco [ HT KA R R AT RIEG™ it BAR 1S
0, BEENRTHNEER. REEH. KWAR. GELRA K )

A, Romaco 23w [ B+ A S R A AR T Bl in R & ffrs -

2019 4EFE
15 Romaco 2
L2 7 42 TR FERWAE | REEM (T | AELRA

B (%)
HI-MEC DI CALI'SALVATORE SRL | HL22 /% 444 441.89 4.25
Medel Pharm S.A.S I v e LA 312.88 3.01
Unitechnik Systems GmbH TERAE 276.21 2.66
GIA mbH ATl 257.53 2.48
P.M.E.SR.L. HLE R Gt 252.33 2.43
2R3 S 25 IR A A s AT 233.94 2.25
Ritter Pharma-Technik GmbH J& B A 167.83 1.62
KRAEMER AG R e 140.07 1.35
TMT d.o.0. & 139.97 1.35
D+E GmbH o EEOA RS 121.42 1.17

&t 2,344.07 22.56
2018 4EFE

HI-MEC DI CALI'SALVATORE SRL |  HL4& K 41 377.50 4.27
Medel® Pharm S.A.S e AT 318.29 3.60
Unitechnik Systems GmbH VAR ) 285.76 3.23
GIA mbH ML IOt 237.51 2.68
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P.M.E.S.R.L. HLER R 4t 235.84 2.67
Ritter Pharma-Technik GmbH & B B 163.06 1.84
235 S 25 R A A v AT 149.02 1.68
HASE GMBH LIBIE 124.36 1.41
MILPASS SRL A 118.41 1.34
SIPLASR.L. BLEE S 2R A 103.53 1.17
&t 2,113.29 23.88

R 1%, Romaco 2 A [ fif + R A S R K I <6401 i Romaco 2 =) &M A%
A I EEH 7353 23.88%A 22.56%, ANAFAE [ B — (3 7 R SR ) < 00 7 LR fA 15
B, AFAAERT B — L RIS 1 R . BRI AR K HIR AR #ER ., WH. &%
EHN RARZOEAR N, Hoh 2T LSRR AR A 5] N2 B AR A 5 5% LA
A B ARAE A AT A R R R ARG

& 16, (2) Romaco Bi+ABLRIF K RAERFI, SFHERRTHMEE
FER. BERR. RKRZ 5 ERE R EEREESE

1, MEYNI AR EERFRLGETR

(1) 5 WP AT+ RPN A I

AN 7 48 FR FHARER EYEFFIRETE]
HI-MEC DI —ZXEBINLTAA], 1£HNHUEA 750
. AR ENLR, AN T2 RKFIE % 2002 4
CALI'SALVATORE SRL BT B (7 E A
Medel® Pharma S.A.S — AL T DL BRI R 1A AR R 2011 4F
. . — XL MNFVIRARG . Er- B IR
Unitechnik Systems GmbH KR P (g AT B T 4 U 2003 4F
1989 4 A 374 [ BhyR E AR ) — K AR AR
GIA mbH AT LT R PR A 2002 4
— AL R KR 2R T B FE RS R G N o
P.M.E. S.R.L. B, ATl T 1097 4F 2000 = LLH]
ATE T I ARA S E T SR EARTTRIX, AF
W ZR BT S5 E R AT WAL 1995 4F, &KL T REAAHIFIR S | 2011 4ELARET
HH R~
) . — RN R AR PR, R T
Ritter Pharma-Technik GmbH B 25130 A 2002 4
— RN NEFRAD I A ], AL T 5
KRAEMER AG e, AERRGET 1975 4 2002 4
TMT d.o.o. — LT o M A v 4 R B4 & o 2016 4F

T, BOLT 1989 4
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D+E GmbH — K& RN TR, A &A1 [ i 4 4 2015 4F
— KWL T 1972 FEEANNFRE M LA

HASE GMBH T U 2002
—F N E ARG R SR AT, A _—

MILPASS SRL 00T R L i 2000 4- B
— A\ M LA )3 FPORS 258 o0 T A 42 3 B

SIPLAS.R.L. AR, AL TR ORI R Wb, A 2007 4F
F RO T 1977 4

(2) Romaco A w5 FEMRN FEE/F S 5t

Romaco A "] FE T A TEER/RETE T, BHE. 0B ke A R B 1
V& SR, T AL I T 389 Dy R 25 4% 1] 3 M B O B BT, A IS ) Tl AR 4t
AT S 8 T ) L7 A DR Dy 256 5% ) 3 25 P A 2 7o A2 38 7« Romaco
QNE) FEAE PR T IR T, AR R R BT T A BORHI A ], AR
W Romaco 23 & §if KA B SR I ALY Ak 24 4E Romaco 22 &) &) VA )
25%, ANFEAEXTAS T A L R AR A o

H1F Romaco 2~ w7 f il 252 2, o™ oA REAN 5 AR S St s 1 — e
WIN14% & SN /AR B o= B VAT i i £ s =<5 /1 [ e i Vi - - A N SRR <y
FCAF2E = BE TR HENI T o RIS, H 377 R E AL 2SR, o0t ] — SR A RS A A R
BARERUD, B T A% & Romaco 2w B4 i 32 22 DL/ N RIS b B 0 T
AN FE . Romaco 2 FPREART & fa SR IR INA B SN R 44 5%, [N AR
P ORI ARG L B R L (A I g o o5k P 55 PR 3 R e R N,
[ NI R AT B 2 m] S S N B S R R R S R AR

2. AR 558 pE HIa R e it

Romaco 2~ 7] A 5 N 252 s A2, BT 20 s AR B 1 R PE R 80 T
HS B A P L A5 B G IO PR ZEORAR 5, DA e i) 28 2 e A T g ) 1 55 43
S e DR 455 B E B 1 56 28 DAGRAIE 7 it B B AR 75 3K o BE R R — ELHE N ARk R
W45, W ASBEEEH. Romaco 2] 5 3 ZMEN A& V4 RV H#HE+

FULE. SHINERER GRS, BWE T ESARES. KRB B
Ao

2017 FHERBE W Romaco ~ 7 E4, ~ & HAR|HE— 2N, 527
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BENIT SRR E . BEEARIRIL Z 585, Romaco 2wl 5 ki 2 m] 1 1 A R i
MBI, KK E )R, Romaco 275 4R G I B ONIR &
(=

= A RHERE L

R RPN AR RIGEET RGN B LRRAS )7 AHOC A2
N BAE (CEAMRE ) BITHD 2 “BIUY EHRREARREL” 2“1,
PRI A F EENL S RGO 2 “ (B R EEBNR 7 2“2, 5]
AT+ RO R RIS O BT 1A TE i .

“HIH RN EEARE DL SRR S AR S e G ERE L M
N, ~F o (EAMRE) BT Z “SHBIHTT ZHRRKEARTEL” 2
“Tiv AR AE FEENS RGN 2 (L) R EEALRNR 7 2“2,
A AT RN BRI R oL 7 AR T 1A e R

= FAHERERR

LA N e g/ NP QT 1 AN 9 VAT 9= o T I e S VA i
TOE s VIRA RN G2 T RIS DL BB 1 RIWH SRR H =it 4b
B OB RI R RREAT TR AL JFEE NS B WP TN S DL .

Zeix A, MSLI SR Ay : Romaco 23 ml ik i I P [e) i+ Rk 82 pe SR ey <6
WS E A LA, AR B — (S A SRR RIS, Romaco 24 #]
55 AN i B R R SRS, AR IRAE 5K A =520 Romaco 23 7] -5 45 {1 B e
e,

Zil, HEAKEINN:

S KT 2 B A ] VA A2 A U v D R e e A R B 2018 R K 2019
SRR SR FE AT T LAE, BEXER R 2018 4R K 2019 4EFE 14 45
WFHAR KT E .

WABIRGE R B T R KBRS AR N @ R, kI SRk IETE BIA 2018
FEPE I 2019 AR JE A S R B T F L AR A BT T AR RS B B R R THIE S AT TR

150



5o WAEIKITEIN N, LR[BS IR A 2018 455 & 2019 4 EEHT RN
T R W) 4 851 5 M A K G FE B T H 48 R B 2018 4F i J% 2019 4F 55 I 45 41 28 1 F A Y
R STE RO A T g AE B — 2
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] fR 17.

HE SRR, (1) Romaco BA % 5 £BREE BT I HIF A 4R
BEEFARIEEML; (2) Romaco JETHA 6 KMB RS, B & RE=R2Z
FREBER, BEFFEFELTEZAEK.

B EWARAEREE: (1) #WEHH Romaco BAKE WS T #&%& 58 Bt
BE K55 %5 SE Bt BE R\ AR BN & 8K o5 BB L (2) &M Romaco il
JeE B M ER R ESWN . RIETEIRE SHELR; (3) Romaco HI+KEF A
tEoL, BREEARTESEREL. SEREEER. EEE/NREES;
(4) #i% Romaco HEZXBHHE HHIER, ZHoBERR. S#ERESE
BARSE EAKTEOL, 5% Romaco HEMZ A RFEIL . HEFRMH SHBELLAS
B (5) Romaco HET 6 KRS EAKIENL, AR SEHL M i BT A B4
i .

TERLIA 55 B Al TR B S AR IR .
G-
— HEER

WA 17, (1) WEHN Romaco B& LSS T 4% i & Se Bt B & 57 55 58
P RN IS B A SRR & HE R

Romaco 2 m) W # il3& b 55 N 4% B8 58 E BE K 55 55 78 BBt FE Al g [ —
WNHINTT 2, o8& 58 Uk FERf A, A QU 7 SN AR AR & 45 “ 58
VU G AR FEARAE DL 2“8 PRI AR EE T BOE AR b 2
CO=) IRNFRIA R NIRRT 2“2y B mliE” BT S eh i

Xt R B s i w, SPTAE iess BAa AT 5, Hisa
AR [FYITE) A BUS R TH 24 B 58 B B 2978 70 WCEBGRITTR , dri) 22wl AR
Y e 58 IR REEEAE — BOR T A AN o« erbr, 58 A REEEFE IR LR 2B 1
JRAS 5 TS A R EE IR S o T 57 TR H B2 IR B O e i i
BEAT ELFTAN TE, AT RERS S MR 20 T DRI A AL o A B0 23 R % e 46 L e il i ik
FERIAN s 3T Fri) 28 7] Qe BUS e 26 AR BGRB8 3, B A I R ISGR, 3
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ARIBI I E F T, FExs RSO &[] 537 LTI (5 FH 450 55 D9 S it i A 43
SRR AR 2 7] S BN 5 [ ke o Ve L SE B HE L, DA et
B VA G TR B B IR 2 7T A — 5 TR T R 6 R B 7 A 5 [R]  fot LA A7)

»

Dl

5 I Romaco 22 7 228 Mk S5 SN A% 5 75 58 e BERR A IR 80 2% o LU A% Dt
LU

Hhr: FIEKTE
ek £ = $}%EH: (%) £ = $}§£% (%)
ﬁgjgg\ﬁ e 7,666.13 47.08 5,506.12 40.12

Zf&ic\oé%az il 16,285.56 - 13,724.30

VE: _RIREGE e E 2 e
& 17, (2) HEHIA Romaco It ik F M AR R EFBAN . FET
BR & 5 EE R

5 99 Romaco 22 7 2BV S5 ONA% ™ i 70 SRS A Tk DL an -

Hpr. FHRGT
2019 £ 2018 4EBF
HiHE BFE FFIE
[N R ERE HH A %S EFE G
(%) (%)
£l % W
P 6,108.23 | 4,412.02 1,696.21 28.63 | 4,466.75 | 3,329.40 | 1,137.35 | 23.01
il
P 4,893.64 | 3,447.71 1,445.93 2441 | 439923 | 327422 | 112501 | 22.76
fic fF 77
g 5 #2 | 528369 | 2,501.31 2,782.38 46.96 | 485833 | 2,178.15| 2,680.18 | 54.23
e s
FE W
% 16,285.56 | 10,361.04 5,924.52 100.00 | 13,724.31 | 8,781.77 | 4,942.54 | 100.00

AN, B S8 RS B AIE 5 i) h 54.23% K 46.96%, (L
e, BB ANGIFBCEBANE G A ZEA K.

W& 17, (3) Romaco Bi+K%&F BEER, GFEARTE S ELER.
HEEHERER. FEZPNRERS
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A A %, Romaco 2 ] BT+ R% 858 S b LU L an R -

Bfr: JIERTT
2019 4F ¥

B e ] Ro;z;o&?iiﬂk%q&
Vitamedic Indutrial Farmaceutica Ltda 527.84 3.24
Aspen Holding 421.30 2.59
GSK 369.92 2.27
Fortune Pharma Ltd 292.75 1.80
World Medicine Company 220.63 1.35
GL Pharma 204.90 1.26
ECI Packaging Limited 204.86 1.26
Pioneer Pharma 194.43 1.19
The Pharmasynthez Group 179.80 1.10
PT Supra Ferbindo Farma 173.86 1.07

&it 2,790.29 17.13
2018 4EJ¥
W LR BIH R A 7 387.94 2.83
Accord Healthcare Ltd 298.52 2.18
The Pharmasynthez Group 248.84 1.81
Sonoco Products Company 212.10 1.55
Pharbaco Central Pharmaceutical JSC
No.l 200.42 1.46
Uni-pharma Phamaceutical Laboratories
SA 177.73 1.30
Celltrion Pharm Inc 157.89 1.15
Savant Pharm S.A. 154.00 1.12
Polysan Company 150.07 1.09
Bionorica SE 149.98 1.09
it 2,137.49 15.57

e BIRGET DARN R BRCHRAL 5 1B T
RS, Romaco A =] A |+ K% P4 &4 Romaco AR N5
SN F EEA5 53 )8 15.57% 11 17.13%, Romaco 2 & ANFELE [ BAAN %5 71 A 5 Ll
1968 Ik A 50%ER ™ FEAK T/ D HeE PR T s BRI A W & Romaco A &) 1) #
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$.WE. EEE AR BOHAR A B BRI 7RI Romaco 47 5%L
SR 45 R BRI T B R 1 L3 P e A RS

I B 2R IR DL SR DT R R EER IR E T

I o BIRFG
BB EXRBM HEPMmEH PN
Vitamedic Vitamedic Indutrial Farmaceutica Ltda 7. - E= 76 33 i) ?’;gﬂ%;ﬁgaﬁ
Indutrial AT 298338 R i T, e 2L G ] S ] R 4 B0 4 TS T 11 12 24 R fee ﬁ%;ﬁ%%?@ 2016
Farmaceutica | /A, (TIERURAENAEE E LA 10 WRTREIE | o R
Ltda IRy PR R A  PREES O R AE ran B
Aspen Holding /37 F 1850 &, S FradE, 2% 4%
BRI RS AR, EF T AR T A
Aspen Holding | %%, ©.fE 55 MEFKAX A 70 MLEHTT, AL EEH, KA 1994
10,000 44 51 1.5 AL 55 A2 & AR Mk 24 5, A0 R
T 245 R0 A TR 1™ ot 2E PN PR TG B 245 o
GlaxoSmithKline plc, B GSK, LSE: GSK. NYSE: GSK)
GSK TR T B N A R EE = K2 AR DA K AR | R b, DY T 1972
AT R —FKEHEPURG. PRAHE RS PFERAL | Bl
W B/ AR bR A AU ) A R R R ) 2 7
Fortune Pharma Fortune Pharma Ltd /& 7T 1954 4, £ T, 7‘%@/%/‘5@
Ltd I X RN A4 R 2 HNE R . FEA oG TE | DY 1989
PrBUR. WA, IR TH R SERER I FIR 24
World Medicine Company, 37T 1998 4F, J& & or
ot A A ¢ A RO
- [, LA A KA WAL A F P ToE S
e | ATABERIITR, AR, R L 2019
3B AEF. TR 2500 A . EE AR 2 2R
TGo
G.L.Pharma 32T 1950 4F, AT BHA], i Gerot
Lannacher il 25 A w1 & 1M G FZNE T4~ FIHt
GL Pharma RIFENZTLL R IZ, R IX 54 B 25 hliE R, 7 | R 1999
AhTE 50 ZAMERMLIXEE, EHTOME RS, X p
LGRS WREL BRI SR RIG T T .
ECI Packaging Limited, /&2 1993 4F, Sapfr T4 |, o
ECI Packaging | A HEHLIRLE  JFAESUNFHRIBAR I 74 oy | FEL EREAL
Limited MIBCAR E K 25, B 5, (At S S e s, |
o T FERE L5
Tk
Pioneer Pharma, 2011 SEAEMFH s JLAIEME TSRS | o
b op | (Sulaymaniyah) R T T, AT ;ﬁ% :ﬁﬁfﬁi ot

i R BRI AP A8 A v o B 1) 05 1) 25 AN 22V RT R 245 o
e PR B — PAF R v PAE 25 cGMP AIE (111245

AR
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N, FFROELEP A HHIER .

The Pharmasynthez Group, & 7+ 1997 4F, &% i

To B AR,

The B HEAW AR FENRE TR =i B L, 3 AL
9 Pharmasynthez | #%, HiE, PrdiFE i ZimmE it xR, mamds i&ﬁﬁ%%i‘ﬂfﬂ?@% 2016
Group BE 115 =i, A RIRMZY: ), REER, 3
WOREF, 45T, ok A, S )
PT Supra Ferbindo Farma, 3 J&F p 7T 1953 S EIE B
PT Supra | Y5V T4 R Tempo &R A= FEbh A T BN JE 74 G .
10| Ferbindo Farma | U4, FEMIETAE R, SRR E | o A 1994
IR AL 24 i o
VAL g R B R A m AT 1971 4, ERSEA T
TLIRA TN, RFREE AR Tk, 325k
e | PIEIRRS, EEIUER. RS, RGPk . 4
| PSR s, ezt 10 50500, 10 samn, | V00 BEER] 0
100 Z AU 7= Sl s AR B AL IREER B
Rigfl. FURE BESR. BCEA. TR e R, KA R
SIS AN ETESRRIAE 11 FhRA 7
Accord Healthcare Ltd, 1903 4 fil 7. T 3 [E B85 28 S AR
B R TREFUR , 2 e [ A2 7R 22 R e e PR AR L R 25 e
I oo E e S L T e Y
B A ALK R EIFI 2 P2, AR, REER),
TS, KA, WS, TEEA), BON, T IRIBURT A B .
Sonoco /A 1899 4£ 5 A 10 Hlor TrE % kgh, R4
Southern Novelty Company, J&t{# 4 Sonoco. W14\ Kk
soroeo | o, R,
P IT b, VoS PR T L AL
13 zro"riz‘:;y Sonoco 4 7 o4 il Bk BB PR R, g | 2018
T2 AN F A AR P R ORI LA, P T R e
TR ™ b A T DR 22 4 52 AR R it FH
T o e
Pharbaco Central Pharmaceutical JSC No.1, J%37.F 1954
Pt | e A i, S R
it 400 b, LA, qitER, OME, PUEK, BEIR NN
14 E;;::;C%tical WL, PR S GMP / GLP / GSPWHO 82 HEH A gg%’%gﬁ*ﬁ{ 2004
15C No.L FrifE, 7R RS [ N 1T B3R AR AL, T Bz B R
EPNFIFE A X V2 B 5K, T 42T P Socson [X F
Thanhxuan [X .
Uni-pharma Uni-pharma Phamaceutical Laboratories S.A., J{372F 1963
Phamaceutical Ty RAE XTI ELZ HREE LUMIDROPS®LL
15 L aboratories F AR B2 R B AT L4 72 5 NOVALUMINE®KI 4 | 2E &b, EfML 1995
SA BRAF; RESFAE I A T Kifissia, =35 B AR = [ 44
EAR LY, RSN AR 254 LA B 5 7)o
16 Celltrion Pharm | Celltrion Pharm Inc.f 7. F 2002 4F 2 A, Az T [E A= )1, | AL 2018
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Inc

e o [ FA AR ME R Brer &) TR, WETEY)
B2, ALZ2 25 A ME R HT 25K A . 2018 R4 154
N 9821 AL ¥ T .

17

Savant Pharm S.A., 07T 1994 4F, SEsAr TR &40 &

Savant Pharm | ¥ R, HHF 346 42 ;A T, Savant BE25 /A ] 2017 4F | MAKEERENL, JFAAR

SA

N 5,393 i3I0, ARSI IERZHliER, BT | Bl
A7 38 A A B AR RIBAK 2507 dh o

18

Polysan (2015) , Ff A2 Fsd it 24 A6 7= R0 ot &2 (1) e v 0K s RRAR AR
Company PR 2,000 FIELZY), XY ERE T ES, ME

Polysan Company Ji{ LT 1992 4, o7 Tk 2 i 4 £,
P W R 465259 Cycloferon, Reamberin, Cytoflavin £l
Remaxol FiliE R, LA sk mm 2wz —,
A 1400 4 51 15 A= 3 B3k %3 GMP PIC / S iiE$3

TS AL
Wi, JURL MR SARE QYRR 5T #oKs 7 A AR
K—HBrHE L VED SR H, JFE&EX o AR
TR IARAE s 7 i (H I 348K 2 07 P A e X A gk P

X, R, fTERMMEN.

19

Bionorica SE, J{ 7T 1933 GEA7 T8 FE EARF M, 5

Bionorica SE WET UAEYE AN 250 78 2018 AFR4FEIRN | a4

3.37 ALIRTT, SERRIHAE 24 137 1) R0 44 G R o

Romaco A 5 FER FURFFRE N R R FEREHR A E M. &
FUE T U SRS 15 % 2 J» Romaco 2 7] [ R 4k 8o 5 S 43 s G405 AR 55
B A PERETH S5 o At P SRR o, FERS M B IRTT AR A 1R 1Y
P BN, AL RS Romaco 2 R R K IR E A TER R

ETWIATE T 2020 4F 4 H 24 H9EER (CEHRE Y B, BN Ko
MEAREN” 2 “H RIAF FEWS REREBR” 2« O8) FEWHS RS
FIRNAE L 2“4 A AT LR P A 5oL 7 AR T B IO AT 1R %
WA R R, BT AR S5 G AR B E 3T 17— IF k.

5/ 17, (4) 456 Romaco FE& XIBIHE BN, ZF4BERR.

HEFESERMEAAEN, $E Romaco HEMNEAMEARER. HER
F o B oL & A 2 i

1. HEHIA, Romaco AT & XIB4E 5 ELIFN

A I, Romaco 2 &) BN AL X 73 A LA T -

AL RS
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2019 £ 2018 £ JF
X%
&5 HE (%) &5 HE (%)

Hh 1,864.18 11.41% 1,318.36 9.53%
WM R E 250 2,534.73 15.51% 2,419.34 17.49%
KR 7,655.16 46.85% 6,534.77 47.24%
SN 2,314.12 14.16% 1,893.29 13.69%
FoAth X 35, 1,970.95 12.06% 1,667.58 12.05%

& it 16,339.14 100.00% 13,833.35 100.00%

5 A, Romaco 2 & A& X AR, EE MR, P (BrE 2
)L EP. EL HABXE, H 60% 0L a4 A A RN AT LN T 37

2. BPBERR. $FERESRRRKSENE

Romaco 2 mJ A A5 i S Se ik 55 1 B 5 R 254 P LB & ARG, BR 2™
HUBBE #5058 F UG, 20 7 BOML i 6 SR A BE 80 Jo] O 2 S — R LI T
PRIk 5 1A, Romaco 2 7] 88 4 77 i K2 0 WU B . HR AR AR

BARSF G AT MR -

3. HERAMEAsREL. HERHSHER

I, Romaco 23] 2512wl 4 & P Ml o Al ol 1 -

Hfi: JRRG
2019 4¢ 2018 4
Pl 2R
& e (%) X HH (%)

Romaco % i 105.36 4.41 143.73 5.57
Romaco & Z5HiA 645.24 27.03 642.75 24.90
Romaco & Jé I 569.51 23.86 629.80 24.40
Romaco 7t B % 712.83 29.86 777.81 30.13
Romaco [Ai# 7% 131.96 5.53 128.00 4.96
SSC 222.28 9.31 259.27 10.04
Bt 2,387.17 100.00 2,581.36 100.00

1¥: SSC A Romaco 2 Fl 7E AFR LA B IR SS L, il Bt g v [ 2 vk e )

HERH S &N T A ENBN I E 0T

AL TR
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2019 4§ 2018 4¢
A |
WA HERHA S KA HEHRH S

Romaco % JI%

Romaco [EZjHi K | 4,881.67 13.22% 3,304.47 19.45%
Romaco f# % Je I | 4,573.45 12.45% 4,212.60 14.95%
Romaco 77 B % 7,015.61 10.16% 6,025.24 12.91%
Romaco [l 7% 621.96 21.22% 497.52 25.73%

A EIRFARHBEW N N BB ERN, KT EIFHRE

Romaco 2 & (A& : B Romaco 2 & MR 8 -1l 2 4t — s B8 Ak
B, H&TF AT AT RARPIT . 8 E R R 72 784 8 DA 61 57 43Rk 4% b
B SRS TAE, R Romaco A mRIEHE. SEE. wEE. IR, B, H
. WS RN L T E SRR EIN (SSC) #ril & 1A Rl {E 2K
B SRR AR 25 A

R, 2 1858 2 AR ILTE Romaco A RIERIE TR, FEIZBIZE T2
A SEBR AR AENIK, % 3 DR B SCRETBA 2 T 5 BRI BT AR & 2
WO BRI B8 TG TEAH S, 3 SRR BN %52 w) 7 i R B B8 7 o DA 4 4 SR A
[FAHC, Romaco PRIV ZANESES 2 FH G U NI ELBI B E, %52 Romaco RITEZAN )
P2 5 T FABSE 0 T iAH EE 72 i 8 TR L EO BRI R, PR TiT I 4
TR SRR R AN N ST, B E T & R

2% L Jnid, Romaco 2 m] HAH BB H1 Romaco 2 7] 4t — il 5 B &5 Al Al
BUE, AR5 BAAPAT, W8 AR R T A m At AT R o Az
SR 20T I A 4 X AT B 65 S I A gt 5 A R A R U AT

BJAE 17. (5) Romaco HET 6 K RF|AEFM, PRSI M s
BC Y BAA e i

Romaco 2 =]t I /N K dh AR S il s DL R «

s rin 7= g L
1 INNOJET AT BRI AR R T &
2 KILIAN JE BRI %

3 NOACK TR A TT
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4 SIBLER WIE BT &2, DU 2R Mo 7 &

5 PROMATIC e B T
6 MACOFAR ﬁﬁ@%%%ﬁ%,%iﬁﬁﬁﬁﬁ%,%ﬁﬂiﬁﬁ
RS

Romaco 2 1) (1% F 41 i LR P b S T 2947 AR P2 I & B B, IR P
A= TEAMARI TR, v R 507 o TP OS24 B 2 AR r= 4. s
U RSE B E B R I P LRI, RTH INNOJET My A T HlRLA A AR
4, KILIAN 4L, NOACK it =341, SIBLER PUHIE 2EHl, PROMATIC
Py J i 0, 2B R % B HL il B B % AL AU 5 AR 7 R

= A EBEREL

“ A5 75 I Romaco e il il 5% T 4% 5w e E B e 57 55 56 ICEE FE A
HEWAN ST G LRI RN, ~F OfF (EAARE D) BIUH) 2“8
VU AR 2 “H AR EEN S KERIL” 2 “O8) &
EL SSRGS AN L7 2“1 EE P fh MRS B B 1 0L 7 Z “(3) Romaco
2 E A SON H o6 58 BCBEFE BN IR L7 TR BT T A SRR

“ 32391 Rormaco 74 L €24 44 S5O R TR 2 o L2
FIep e, AT O CRAMRE ) ITRD 2 “S00H 2 S hRim A5
2 BRATI LSRR 2“0 EE LSRR MR
2“1, AR OB 2 “(2) Romaco AR FLETFH
WiL" LT T TR

“Romaco Hi 1A% AL, @HEAIT % PHAti . £ 1Rpi K
PR R IORE IS XA, AR D CRAUREB) GBITRD 2
I A SRR 2 <0 BRI A T EELS RIS 2 “ GO
EHAS MRS RN 2“2, RERATT A% QI P T
IR

“% 2 Romaco 14 [RERIORI0: 5 LN, % P 4r SRR ORI LA
el AN, 0% Romaco B85 1 LUK A . 8545 9 o5 LA 0 22 4
FEPE” M1, AFTHE (RERER) (BITRD 2 “SI1 2 S HRmmss
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RO 2 “Hs AR EEN S KRGO 2 “O8) FE SRS AL
AU 2“1, BB ARG ERE I 2 “(4) HEXBAHEER ML
LI OL” AT T A R R

“Romaco JE T 6 KAt R B BARTE I, LA B 7™ it 8 E 1 B AR i
HRAR, AF e (EHMREA) BT ZORMRERTEL” 2“5, 5
AT EEW S AIEGI” 2 “(T) EEEERAX” 2 “5. FARR” Ftfr
T AN TEH R

=, PR ERL

ATV 55 5l A AR PP AR BRAS TR I Romaco 2 Rl B filig Mk 55
2 V% 52 O FE e 57 5% 58 IGRE FE N B N SE TR S T R A
Romaco 2 7] fil 71 Ab B ¥ 2 A1 AL B B & SN A DTk A b UG L ge it &
TN Romaco 2~ m]RETTK% 7 BARIG AL (M2 &), EHETIR): RSN
Romaco ] 73 XA & Gt it3: HUF Romaco 24 &R 75 K il i 2 51 B A4 A i
YT, PLL Romaco 23 ) SE I R it 15 TG PR LA $35 e 5 T

A%, MOLWMSEBURINN: Bl ad cafE (EARE ) (B +
NIRRT RFIAZ: (D A Romaco 158 il il 55 T 4 15 4% 56 itk B &
57 55 56 FHE BE RN B S SN B S o U L (2D 4R 3 Romaco il 7714 3
WA AR R AU . FETTER & & EeE ;. (3) Romaco A+ K% /7 At
Ol WREARTEEARGL. GERLAES. EEREPNRENES; (4
454 Romaco 7E75 XI5 G LUIG O, 207 U BGE . A4 I B 5 R B
HARTEDL, $¢7% Romaco 8 M4 HARAG RGO 848 9% L B 00 b & B
(5) Romaco it~ 6 Kah LRSI EANELL, DL SEIL il R it 15 TG P L AR 5
5 I Romaco 22 7% I & 1) 70 B B i« HLAS 4R B & R B AT S ATl
REAE; BYEE T 5 LI A 75 & Romaco AR AR, BA L AHM.

TR IEZ A
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Wp 7K T 2 68 A R U 2 T 1 9 U PR 00 5 3o 2 R B 2018 A5 e 2019
FEPE I S5 IRRARAT 1 H T A, BN R RBTE 2018 4R K 2019 52 W 55
& YU &

WA BB T RPN A RE R R, JFR 58 K8 AE ik 2018
I K 2019 SEEM SR B TFLRE T BT 7R N4 2 RS I E THIE SR #EAT 1B
B WAKIENN, iR S PrEEIFR A T 2018 525 e 2019 SEFEHTH K% )
BB SR KB TE T 48 K A 2018 4R K 2019 4 5 0 45 ik 3 Jod i o E AR
Mt B R 1 RIS B2
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[/ 18.

HIE SRR, AL IR AN 7. 61%.
B EWAFATRHA: (D FRFMHRSH EREEER. THHER

M. B 1E. e RS BUEKE K EHEME; (2) £aWHTHR ST
BLREIL. Romaco HIRFEM BN KLE RMFLE, HHTARBUER &H
e, REFEES TR RELZEAREENTIETL, FRUOSTHAER
BB XS AIRIE 5y PPAG B HIFE M o

TEPRNLI 558 R R PPAG A B I X R R R

CE=¥

— AEER

WA 18 (1 #HBRMKRSH (EREIKzER. TmHERM=E. p A,
FesE R R B BUEMKSE & &3

FEAL AP AL T Ab B eI AR, S AN Rt RS O
=B A A (WACC), BARTHE AT

E
v

WACC — KDx(l—T)xVE+ K =
Horb: WACC— MB35 3 A Bl A 5
KD—A B 51 55 T A AR ;
KE——H gt B A A
D—AF B 55 e

E— R E::

V=D+E;

T— e PP Al 57 AT R T AR A %

IR 27 B AR A (R T 53 7 R 2 R b B AR AR A B 55 B A
JRARNAT I 5155 5 B i O 8 g

1. BEBEARA (KE) KIitH
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KT R A RRAS I THEL, PRk N D18 FH B AR B = s L (CAPMD 15T
Hl: KE=RF+Bp (RM-RF) +a
Horbr: KE—RaE BAR A
RF—JC XU 2 2 5
RM-RF— 1737 KU i 177 5
B—Beta R%L;
o—AR VAR XU
(D R R (RF) I E

] o i 2 0 38 5 BN S T UL, BRI AT i BB 2 3 A B S A O KU AR
N, FTRLZEEANTE . VPEARERAE L, R 10 AR 7 I a5 % 0h-0.28%, ARIK
AR I TR ] 10 S8 J [ fo7 2 22 5T 298 0.26% 1 9 e XU i i %<,
B RF=0.26%.

(2) T3 R O (1 T 5

T3 AR i B 2 T3 R SR A 3T 1) T 3770 73 4 5 it 6 5 T KRG ) 2 2 ]
RIZEH. 1337 ARG O (OB 5 BE R DA R P S 8icdls, thm] DL TSR il 4

AR VEAt 0 428 [T 117 37 A X O 2 » Al B M N SR SR ALK
FHURS B A B E A e R AR . (1E % 2K Aswath Damodaran [T 74518, i
T b B S T 7 UG Vi () R it R AT 15 FH 38 240 IR, S 22 1 R o

2020 4£ 1 H 1 H, Aswath Damodaran iff 70548, 2% 22 117 1 1 24 R XU
NN 5.20%, 78 [ 5 3 20 XU S 258 0.00%, 7 ] [ 52 117 37 3 S8 PR =R He
{E 5.20%, Bl: RM-RF =5.20%. (#EKIE: http://www.damodaran.com)

(3) pHIHHE
B IR R 5 i3 A A AR S IMR R, B FRbnTHEARE A N T AR A .

Ri=a+pBRm+e¢
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FETII AR R AR, DA 37y [R5 R 0 e 22 [l R ARl AR A5 B FEAnE, A Uil
FEA B Fabm M BUE R T Wind BEHCT &

VPG AL B FEARMEL IR A AE DA HURIREA G [ IV S5 LA 1 B Fa b (B 9 kAt
TSPl BAL I AR AT MU 55 AR (K AN &I S5 AT 1) B FiabmAeL, AR AP A
PEIVRE ARSI AG [ S5 KLAT (1 B 4R bR {E . tHTHEA B FBbn A2 THEA T2
37 R R SRAG, AL IEA R R T 37 1m0 R 22 53 R BN T e sl 4 22 5 AR 8L
Xt B AT 2 AL

B SSALAT ) B FRVME 5 AN HE S SSALATH B FabrE A AT
BU =BL /[1+ (1-T) ~DJ/E]

e

BL: FHEIV S ATAT ) Beta:

BU: AN R S5 ALAT I Beta;

T: TSR,

T EA U, WVERARIER 2 R RIS AL B IAR( 10779, LI
e A S O T A 0, 2 s VB B A
0.9516.

(4) VARFAT XURSE R i

Romaco Holding GmbH AdE ETiiaw], Ak iFfhi=% E$] Romaco Holding
GmbH TERUREL . SEIREE, BB 26 BEARMB I DL A R R BG5S
FIEG BT AR B ZE e, HL2E 6 ] e BR B T T AT Sl g R R R g — R
M A B FREE, DA S AL B B 4 BT AT e AR IR AR A MR XU o AR IR VAl
AR Al SE B BT A AR U R B BEAT 4T 43, 56 1 e AL REA KU R K
2.5%. A WU R 2HE BRI T

i H KU AE
1| Ak R 0.50%
2 | kAT E Y B 0.30%
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3 | A 55 XU 0.20%
4 | EBF TR B B 0.30%
5 | A ZEN A\ SR IX (¥ 53 A 0.30%
6 | 2T PR R A AL ) 0.30%
7| EHEANREIFT ] 0.30%
8 | R R A L P A 0.30%

&t 2.50%

IR AV KRS SR EOHE LAY, 4T 70 B VAR XU B AE— € W
R, (HEHa i JUE A T 3 RSt 028 5 R Ih Z 61, 153k
FHSC AR VE PG 45 A N3 5 i S 5 A I SR, A W RE e XU T 4 2 OB VS
[l — M AE 1.0%-3.0% 2 (8] o Wb 58 IR AT et e Sk b 5 B 10006 AR 2451l
BRI 2 T DA S T I G R o AR RECH 1.0%. AR IS %G MFLX A 7]
100% BRI LB, b 24 5 VAl s 47 D26 0 BURE 2 IR R 450h 2.0%. 1A T
ZREISUE NIMAK GROUP AL I S5 v, A 24 ] PP BRF 47 I8 286 3o RS 7 JX
K RN 3.0%. [Hik, 75 A BRTTIAEEEE A 5 0, R KU T B R H0
THYEEILE 1.0%-3.0% 2 7] 2 A H ) .

(5) BERUFE A A 15

WL EFE, #PE KE = RF +p (RM-RF) +a, 4R PEAS BT AL % A
N4 H 7.80%.

2. AT ERE TR A

S 4 128 1] 4 A A 4 A Y A DR DS kR R AE I, 1 A B 55 R A
A 1.61%.

3+ AL B A Bl A B 2

D E
WACC = K px@-T)=x+ K gxy

W B fEAR R, KR » TR

BCP )R AR A, WACC=7.61%.

PO A, R B IR R WACC 5l B il 42—
B, MRS HEEBORIE T4 e Rl B 2 0w,  ZSHOEBUERG . WACC BUE
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7.61%, e BRI A T BT AR A<

[ 18, (2) LEWH X HITMRIEL . Romaco KI5 KK &
LERRFERE, HARARBUERNSEYE, REFERTRERIFTMEREL
ARIHEENRIETE, HEADPTI B RZFIN AR 5 PPEEN IR

1. WL BITRERHE

AT 30 0 SR R K B AR Tl S U i A b P B2 B RGN B i B, s

e
b g WKTHE | Wezavk | drElR | Tl
“%;”'j WO ‘*‘Eﬁiﬁ e Ok | T | Em |
Jt) Y SIW) il (%)
JEAEAUAN SR
1\
[]:AIB NIMAK ML AR A 2017-12-31 3,294.22 | 4599.58 | WACC 7.90%
HgE GROUP
Ji&
o BT AT
Baolong | VXZEZEHELA
1:%% Electronics | BT & . A=K 2019-1-1 2,583.98 | 5,600.00 \(AIQAF\’/CD:\C): 7.74%
FHx Bretten e
GmbH
EIME 7.82%
Romaco AT 7.61%

2. Romaco 2 8] H4F W5 X K 278 R AL

AP AR AT AU 28 500 58 AR XS, 28 B5OR HL A A A G SR SO 08 73, AT e
E LR 1 78 2 FE R DR 2R AR, 7 MRS L BB MR st AR I N, ez,
B RAR K, S5 ARt AN o 5 AMRF A ARG 5 4 DA B A [ — 22
R R R 5%, I 2 45 50 RS R RAMAT L X B 55 B 23« A7k b 4
MENT T 1&: T EE L AP 55 R B0« Aol 32 227 it i Ak
JERT B, Al g b gs . e AT DR AT L Al N B SCHR A A fI LA A
IAYIDERE vy A 97 NS B -9 R 9 AT R e

AV A 58 W55 XU b 227 IRV 0,2 FE A VAR A JXURG: T 5 T & AV R A XU 1
T T

AR B TEAGHEAEH , Romaco 2 &) [ BRI & 57 15,538.80 /5 1Kk
76, FEEWON 16,332.73 Tkt O ENE BRI EARA 2 A A B % )
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A2 E M EY: Romaco 2 & AT 2007 4F 10 A, BEHRIA A S
ST B AR P R AR R, SRR, b A E . PR BN LT
Y 5B RiZE T, S E AT R 2 KT B

MV A 55 AR : 2017 4 %-2019 £, Romaco A w453 FI/IEBIT b3
M 28.61% I [# % 15.78%, NV EfGiRE/1iZ it mE, W45 R IRE T [,

T ST K SERY B Romaco A F) 72 il 2425 4% AU A A7 4 BR &S R 15 24
RER BT LHIERIAR . B 73 IEREROR SRS AL T 23R,
5 P A3 e e 2 48 A A Bk 3 10% P BB 40 A AV R G 6 K i &
B, IR S R RERC, R R P AR T2 U7 K Romaco &
A B ATHA DU SRR =2k 0, [FIEHHE InnoTech. KiTech. PacTech. FilTech
AN ST G, AR R R SCRR

BN P AL 70 4. Romaco A R E &R £ 5k
Frfuly, dh SEERE P ERREIRE RIFNEE, SRR ek e M ER
HHbIX, A 2RI E 5IRS M4 . BT E G ECHT = RHIX 535 9 Bk
LI P (BRePED . SEMHBIX .

NE) N EE B A AEHIPLA] . Romaco 2] DL i se 3 R IR, A2 15
A HE SRS HFRAEA SRR 2 R A B B S P L 2 g
A E R e, B sl

EHANRWARFTE): Romaco A mEH N AL 5T P wm i m, AeA
AwHERME. B ARINEERE. 55, AFIAE S REARANS LHEART
NiE 600 N, AnNFETESHESL T 78R K AA RS £/t B I7IH,
Romaco Holding GmbH /A 255 45 FIH R BB, B85 IR A 7 72 i fEHOR F ik
T

Xt FER P AR K #: Romaco AR % P £ etk S KAIEZ A,
KIFLORAN 55 P R REF G TER R, RN % P SR s m A iR 55 .
AFEAE A A v PR e AL AR S5 Y, Romaco )% iR 55
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Oy N AR B B AR UG 1O AR IR 5% o A 7 R BEF 1R 250 IR 25 RE AR A 7 5 %8
PREFEEA1ER R, Bayer, GSKEZFK M ARKMHNGAFALZEAFTES . &
PRSI EAMERIN T AR 5ES 1, FRCAA RS T — & B .

gk FRTIR , ARG AR b SE bR is S T g B AT LA 7] 38 8 15 U Ak 4
IR R AT 2, GEE 0 E MR XS RECN 2.5%. F5A XU R &= HME
HARW T

oo H JRRS 1

1| Al R 0.50%
2 | MR E W B 0.30%
3 | A 55 XU 0.20%
4 | FEE ST R R B 0.30%
5 | 2B ML\ SR (1 5 A 0.30%
6 | 2] PR B A A L 0.30%
7| EHENRAMEI AR 0.30%
8 | X TR R A N AR A 0.30%
At 2.50%

AR AP REAT U R EOUE B AL, #1201 A VAR5 KU R A7 7E — 52 B
R, AGHairia JLAE A T B XSS I07E 5 M Th &6, 1Rk
PSRV VF Al 45 A N AE G A& S AE I S o, 28 W) R s DRSS R 8 2 U 9
[l —HRAE 1.0%-3.0002 1] Andb 50 1R AT Bt W 3K A6 5TRY il 100% AL 5 41
BRER 2> A PRI 7 302 0 HURY & AR RECH 1.0%. AR ILFE % EE MFLX A
100% BB FEIG B, AR A2 7 VAl B 47 B3R HURE 8 U R 2.0%. 1T
RN NIMAK GROUP AU G5 rr, BB 23 ) PG I 47 30 232 a4 RS 72 X
R R ECH 3.0%. Kk, 7E A RIS IFE AL 5 R0, R e KU 5 R H0R
{5 FE E 1.0%-3.0% 2 1] & A FEH .

3. REBFEET ARSI RRZTAKIHAEAE KB

ZF L ATIR, #R¥E AT LA 5 S 3 IR BUE 7K 7 2 Romaco 2 &) SE BRI 45 IR0
BRPIRI iz 8 D, B2 58 31 [y s 48 B A ] 115 3 70 AU AL 2 26 8 11 3 UG v A7
B R R, ARUGTEE WACC BUE 7.61% 4B, AIEEIE T AT I kiR
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ARV TR R -
4. BT IR ZRZX AR 5 I EN KR
MY R TS, IR ARSI PR A R R BSURE B i T

AL JTRRTT
FRRHZES) Romaco 2 Rl & AR m B Ol PRSI R

6.11% 22,030.38 36.70%
6.61% 19,704.83 22.27%
7.11% 17,762.10 10.22%
7.61% 16,115.26

8.11% 14,701.91 -8.77%
8.61% 13,475.95 -16.38%
9.11% 12,402.72 -23.04%

= AR ERR

ATV 55 I AN PPAS ITAZ AR P a0 WA (B PR HEID) 2R, B
RN HE AN, B REod R R . TR AR B E. e X
R BUE IS FEAKIE : 4546 Romaco A m FIZE G, &M E &2 ke e
55 RRSE AT T IS 5 A AR T - 4 [ ot =0 DA B oAty e ] o ot R, 0
EE 0 A A A B R FH 11 0 XU 41 P 3 U 5 B

Zefzd, ML SR A PPASITIA Y 1. ARV, FrdlRm S
TREW e e, TR A . B FrE RS RECEIUE G B, AR
IEHBUA R 2. ARRPHEARYE T HLAZ S 4 B 15 10 . Romaco 2 m] Ry & I
55 S K B RS 1 DL AR T, T IR IUE & B, AP AR R IR B R K
R F ARV RN S .

170



[/ 19.
HIE SRR, WESIE TR A TR P E LA K R 5 5108 7. 92%. 7. 32%.

7.37% 6.79%.
B EHT AT AN E: (1) Romaco 2020 £ S2FrE W K 28k 5 Sz B0,

B (2) SaMERA Romaco BAMARFIAZRSNIHEI . EFIT R LT
B UEEHERERRSEHREX. FESHRES BOEARKF.
BLTEF I RHG EF R, B EERRIFEE M KRR %3 RHRIET5 1,
70 7|3 F& Romaco B2 BAMIHR 25 BN TR A48 K PT S B

ML S5 2 THMARE ST B ARARE L.

E)=§

—. HEERE

BIAE 19, (1) Romaco 2020 EHISEFFRE WA KA B W SisZIIE I

VEDL “IR) R 15, (1) 454 Romaco AE = Bl 32 BT 78[5 F 55 KH f 92 B i

UL, AR X Romaco 27 227 (1 B AR RE i LA KO A IR ) PSR
JRCN T Z B

HEE 19, (2) ZEREMA Romaco BEAMRFWARSIFLR . AFITH
EHBITBH. DHEREERNEHRSEBHREX . BE S HRES. &b
BARKF. BRLREFARTHEFE, B/ GERRNRBE LIRS HE
THIETH, 2 HI8EE Romaco AW AMIAR W RS & 7T B it

1. MEHA Romaco wEMARFWARSN B FEFIT B IFEITRHRL

2016 H£ £ 2019 ik & (OE) ME AKX N 6.81%, RSN (CS)
FIEEIEKEN 6.28%, HAMMAMESGHEKEN 6.65%. H 2017 FANLXx) =
i ZE R AT R JS, 2018 £E AN 2019 SR AR SN K43 1) 4 15.70%F1 8.00% .

Romaco 2~ ] JTAbAT b BE 22 8¢, i S2 B ARGE ig A RRE SR 1
ZATW T A B K DG 55 5 5 T2 &, Romaco 2 ] HAT 78 o e Bk 3 2K
T 47 B A 77 A BR BB AT AR A8 B S X 245

WEHIN, R 2w BN SZI1 X SR DL T -

171



B Jiou

2019 £ 2018 £ JF
X%
&5 =14 &5 =14

rh 14,401.77 11.40% 10,285.29 9.53%
WM R EZ A0 19,582.13 15.51% 18,874.64 17.48%
RRHH 59,140.24 46.83% 50,981.39 47.22%
M 17,877.85 14.16% 14,770.60 13.68%
FoAth X 35 15,293.56 12.11% 13,046.00 12.08%

& it 126,295.56 100.00% 107,957.93 100.00%

R, dE T 2019 R4 2018 K 40.02%, TS (BRHED 2019
R 2018 SR K 3.75%, FEI T 3% 2019 4E4¢ 2018 4EHE K 21.04%, S AATT37 2019
8 2018 FFEHE K 16.99% . 2019 FE & XTI RFFHG K, (H T3 &7 EE S5 F4 Y B4
WAtk o E 1T 4 BE R K, Romaco 23 7 7E 2020 4R 4 6 0 IR 25 KR i —
AR B AR A AR, R BRVEH A )2 B AR 2 B R 4 BEU, R
S “China first” T4, LrERE LTS T E SR —5 P H
HERAE P E I BRIE R I R E

Romaco /A &) JJ7 St AR &5 1T FLE sk DL an

AL R
H 2016 JU4E | 2017 J44E | 2018 JW4E | 2019 H4E 2020 H4E
REEITH CREFRD 5,430.60 5,216.90 7,781.20 8,028.00
VN 13,431.70 | 14,042.00 | 14,362.00 | 16,339.14 17,144.34
RET R H R 38.67% 36.32% 47.62% 46.83%

TE: R HE R = EFERREG B+ AEEH B

xR, 2020 MAERHR NN 17,144.34 FiRk oG, #Z 2019 4F 12 H 31 H,
ARLETTHLA 8,028.00 JIFRIG, AR5V HIE MG F N 46.83%, =T 1 - FIHKF.
2020 5 1-6 H#rfiT |$ 7,417.57 JIRRIT, 2020 4F 6 H RASE1T . 8,254.99 J K

Jlo

2« UURrERAHE K Ja BRSO

Romaco 2~ ] Fir A AT MV BAT 7 it € AL R4S i, B4R T A R BLK
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TR ST BT E AR . Romaco 2 w1 35 E Mk 45 T B ik A FE
Bt AR A IR AL AR P S R G B 5 IR ST, B 5 k9% 1 4 T
RS OB E RS FIA 7 5T, FEREE . BRI EA B AT AR VB .
Romaco /) i 43 & ST 25 P IR i BEHEAT TR AT, X% ) B SR BEAT B IS S Bt
RSSO T2 B O e A OO A SE AN 412, AR IR 55 A 25 RC AF A 1A T
BMGEYT, £ T Romaco 2 ) Py SEAF B JE R i & &, 2 RSSO JLAE
SPRE KRS, #E 2020 4 6 H, Romaco 2 ml 5 At S i & 40 O
21t 10,000 & .
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Romaco A &) 3 El i ik 7 AT 8 & P R

(1) Romaco & [R5 R R 2 i Romaco 2 &) 48—l & 565 dk i BT,
FoE s BARPAT, EEBRVEE AT 12 AR 2 s B X 2% 55U

(2) MATE RS LT BRI AR SRS 0SS B s AR5 . 2020
F Ja B T R AN ] F 4 65 il 55 o

(3) #E—D4h AT EAE A L INHT %, 4T “China first” 11X,
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B G EERTT 0 A0 18%, [h . JR4uskist b &R I 0 # 12.3%, H
B R M AN 9.1%, &, RE RS SRR HHN 7.6%, HRK
b BTN 6.1%, k. B, THRSEMA 1.1%K BRI 0 5.
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FUR B EAEIREER 2R, BEME BT % 0 7= i K/ oK, A7~ it EAE
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PAJIE F T AR B R 0 R phid P A A Rk B, 7R KRR FE B
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@5 EEHE PSRRI R M A i RN
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Fr MO RE e T . BEAE RIEBOR BB R, 2% B R IG ) 7= it ASBE T 2 A7 75
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Romaco ~a RIFME RS RENFE AR SR REEENAIERRA,
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Romaco A& 34+ 71, [FIN N Romaco A& 6)i&E 7 — E IAFIE .
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NS G R IE R Rk Yl PS5

O CATELYSETIE )k

Romaco A R L& RRBIH ZMHE SRS b, AR 5EERE S HREFEIR
FE R A1, P S E ek 2 MEFK S, G 2RI E 5 s M
2o HAERAUAH & P4 REPRIE M DL 755K, RSN BIGZ I v iR AR 55, 2
N b SE S T DR

Romaco 2~ 7] {/F N F A se il 23 & SR ik 2 —, HLah g B e sk o )
], NAFRIRR 7RISR PR R K i A, 15 Romaco
FRAEAT ML A Ak T L 5E S iz

@NAPLH

Romaco 2~ 7] il #H2REARNA AR TN 600 A, 74 Romaco AR fE3E
Ferp L IR AA S . AT BER DT, Romaco A A 4K
= MIBRBIRN, BEWS OREE 2 717 SRR AN T JU5E AL R, X% S
HIAN R TR, BE A devt IBARELE 78 20 a2 25 )7 i SR ORI, s P SRl B vt
MR T 5 R4 H1E 77T, Romaco 2wl KAt E A LR AR
TN, Feor B 7wl b i i S PERE .
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ANl AR EAAE RS ), FEEM AT A B RN, A FET
RIG AR FF AR H . [EB), Romaco AwFETHEZEM K. GIHEE IS
PRI EVEIRFESR R, BERNE T 2 & P 5 P= /e R, st LA EFE
BT, BEREXT R BB ER SEIL BRI I N, 3k R 7 IR PR R

5. Btk R B

FERL “M 8 1. (D S8 RKEERIWETE, Romaco FILE NGB B
FENM S L EFRE M VBT NA . BT T E DL KRR S5 R I
BRI TR, P55 A RS 5 v 48 R IERHNFT Romaco K AU B PS8 R 10 &
M 2 “3. FTab TR RS 2 mE,

6. REKRKBTHEI

FEOL “Ti 1. (1) &5 RUEERIEHTG, Romaco ML BN GRS I
FEM L ERREM . VBT A. BT T E DL KRR S5 R I
BRFRINEE, P 76 A IRAE 5 48 R ERIIFT Romaco KA S DS B R 10 &
MW 2“4, KREREH” Z2HE.

7 FATMEAT A T LS KR

FEOL “Ii 1. (1) &8 REERIERT G, Romaco BN L
FEM L EREM . VBT NA. BT T B DL R S5 R R
BRFRINEE, P 76 A IRAE 5 48 R Romaco K 3B % PS5 B R 10 &
FEME” 2“5 RREAFITN” 2“0 URNT” 2 \E,

8. HEWA BT

Romaco 7 &) A R 15 2 N R 25 N 3= B T4 245 W3 P Romaco 1545 A Al
BN I 76T 1T B SCHT 28T B I DARTF B 40 65 1) 5 A AR 45 e 2 =X
TR HERES R OBARKT O TS i 5H R AT & R
H RNV 55 30 TR B AT MY AT b2 BV Sl 4 5 TH AT a0 P .

(D) &&EBAN

BEE AN 2 Romaco (9 ZHN KR, 2016 W42 2019 M4F R %8 B
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PN o BN SN LBy 67.77%. B8 AR T2 B IR 25 38 & & AT
MV R S AR DA i T 37 (R R R ke S5 AT T . ARFEZR R (2020 4 rh [
B2 DMV R RIS B ) 1 b, THARFE ML« 2R AT 56 55 X 30T % K R 24
&AL IR R L 10%, FMONAEERER 24T LI 1 2 0KEh /18, 2020 458
PR I S5 AL P S DA 24— SR VAN R 24 e e i S U1 B S O T O R
NVESE, BRE R 2 TISE I E T BE 8 4E+F 8%-10% /A7 YTk .

R4 Romaco 2 AL % T 2 BRE 2 B3 & T 4 2, 2017~2022 4F
FETIAE G K E N 8.20%, ELVETIAIE A KN 7.90%. ENETTHH)
A K3 8.10%. 2020 4F Romaco K5 H S E A A E M %, dE—H
ROF MY, JEHZTET, Romaco {5 Bh4E KR /E o [ B2 2525 % & 17
[RERE AR 34 , L2 Romaco FTAE JRHE = i 72 A6 BLAME oxt o [ T 34347
R4 Romaco 2 A% AN Al DX B N STHRFE I 4 1, 2019 4 [ T 3705 i
NI TR E 5 2018 4EHEK: 40.02% .

R R I A SRR B 24 T3 5 BT, AR BRI E 16K
N T.2%, FFE 20T I I R SR DU AR SR T o

(2) MR&EWAN

R S5 USON B O H e s A BC AR SE AN ZE A2, AR R 55 P9 75 RGP F A%
BEAT FHGE T, FE T Romaco 2 R P SRR i R &, & RSNl
JUFE 2B E R KRS, B2 2020 4 6 H, Romaco 2 ) #5414 tH 7 i) e 45 4
BoACLEE 10,000 . 456082 BRSSO G2 BN EEE LR R 5044
AT DU AR KRR ST EAT I . AR LRSI R SR 7.8%.
KRR FFRSGUWN GBI ES 32.21%, 5P HEERERR, HKE
5 AR B B T R AR DU Y] — .

gi bpnd, @RI Romaco B AR S5 IR AN ARSI E L AETF1T 5 L 8
ZAT ARG OL DT AN & 1 R IR ST i B PR RET) . DA K
o D TE S K AR AT R A . RO S5 TR R AT Mk AT
A RNV GG LA TT HHEAT 738, Romaco 23 w5048 AR 95 AR TN A 36 K 22
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“Romaco 2020 EHSERRE W LA BN GERBLUGE " AHRNE, AFC
£ (CEARE ) (BITRD Z “HERFEIIR” 2 “ON. MSUkiE il ek
N SAMERL B FTATIE” 22 “ ) Sk ivE TS PE” 2“2, Romaco
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Romaco 2 ] PFAS I L 7 22 “ CIYD YN TR 9 S TSR ™ A b AT 1 4b 7840k

= PR ERR

BN 5% ot () A PEAS I AZ AP a0 T . 3RHL Romaco 2wl #k 1l 2020 4F 6 H
MR, 1B H G i BN S B, X AT & B S s i o, (RIS L
5 IO b BB KAB L, 3 A B HASON S M AR e PR AT A e (1 & B s 3R
B Romaco 2~ #k 1l 2020 4F 6 H HIAET1T B O 51T S0, %t & IAE T
ITHAENL, 3BT 2020 AFELETFAT L #0E 2020 4F 6 A CSB N IE L & 2020 4F
AR VO T

ST, ML S A ARG A : (1) Romaco A& 2020 4 1 2 6 H 4
A2 E SR W] Romaco 2 m) FT Ak I 125 24 2 6 1 3 A7 M 32 B 15 5 e A7 BR
Romaco A | T8 a8 TIFINEE, RN TRMK 1 #r= A% I I, i
LR PP TRIMAIFRE 7 2020 4EAE VS BA AT sedide, #x
HIBE P AE AR IRAL 5 A B A AN 52 4 i e A 52 (2D 3 i 15 1 Y Romaco
WA FIIRF N RGN LET- 1T 5 SO 1T St ol . DARAF L8 B 1 J5 IR 5%
Bk, TR PR AE S D EARKE . D sa g ) it A E L ATk
Wy e A Rk 55 1 Fe v R B AT LT B2 mIE A Bl 45 5 T HEAT 40 BT
Romaco 2 7] B £ A1 55 AR RIS I K AR A5 T, AT & B A AT SEIE
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TR RIAR R 2 ) A 0o 2 47 SR HCPR) 82 o i T
o AEEFRAIA A FLE SR Romaco 24 ] 2020 4 1 H % 2020 4 6 A
REF BV 55 Tk
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] 7% 20.

HE XX ER, 2018 SEEM 2019 £ Romaco BFIRFHIA 36. 06%FH
36. 45%, WUZRTEPIAL TR HIEFIZA 34%.

B EWARANESE: (1D Romaco ka3 K TI R A A RV 55 KA
ERRBR; (2) GEREHAWFHKBR. BEXWRAEHE. EAEME 5
B FARSNER . R IHFMRSI T . LR FRE . TR
AT AR LS ERR K. EEHEXREFRERE TR a5 E K
RS, B8 Romaco BRIRFM MK & EHEH: .

TEM LI 55 T R R PPAS AR B e R R I R -

=8
— AEER
A% 20+ (1) Romaco i & 3 A R Py A Rk 55 R A B A R AF L

R HIN, Romaco 2w T8 55 #0055 R 73 2R () 278 b 25 B R 3 A% 1l

Az JIROT
2019 5EF 2018 FE B
A LN A FHR LS ON A | BHR

(RS ES 6,108.23 | 4,412.02 27.77% 4,466.75 | 3,329.40 25.46%
Ll &S 4,893.64 | 3,447.71 29.55% 4,399.23 | 3,274.22 25.57%
M 7

5 & E Rk 5,283.69 | 2,501.31 52.66% 4,858.33 | 2,178.15 55.17%
%

FEWE 16,285.56 | 10,361.04 | 36.38% | 13,724.31 | 8,781.77 | 36.01%

e EIREEE YA E SN B
Romaco 2 & TR AN 2020 4E % 2024 4, M4 Tl BN Romaco 2 & [t 4
RTTFERIZE A 34%.

MG, Romaco 23 7] ARARGEYA A 55 SRS B A = f) J R

1. &R IERA™ a7 dh €M ABA R T 5% R L i e 4
INIEARA T AL S, DR MEAS [F) SR 8] 25 7 S5 R AR AR A B T 37 5 4 PR B IR A AL 150 4%
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JURETE, (B B B B B AR AT AR B 5 A T 3 38 4 58 S A B (1 AL T A2
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2+ HRSFURN L ZN W S5 B bs 2 w0 R BT R S IR 55, Bl 24k
B RAAARR MRS S, & E RS Hbr AR YE & 7 - &, LA % 7 7 AT
W S5 SR A 0T B, DRI AN [ 2 [ 7 5 PR AR A B s 1) A2 A 0T e 55
ONHEERIES Ky -

g R, WP, LA B RISAE Jy Romaco 4l i Bl A 438

BRE 20, (2) ZAMEHIRLESHKER. BN RAMB. FRMIE 5
B A RN EL . RITHMWERSH T ROLFRFNE . TR,
A HEA R AT HLF BRI R KE . FEHEXBE R ERE TR mRERE R
Mm%, #5& Romaco BRI FRIMKYE K &3

1. MEB ALK FILLBRIRENL

R HIN, Romaco 2w 38 55 #0ll 55 R 73 2R 1) 78 b 5 B R 2 A% 1l
I

Az JIROT
2019 4EBE 2018 4EE
A N A FFZ LN A FEFR

(RS ES 6,108.23 | 4,412.02 | 27.77% 4.466.75 | 3,329.40 | 25.46%
70 B A% 489364 | 344771 | 29.55% 4,399.23 | 3,274.22 | 25.57%
Be AF 7

54 E Mk 5,283.69 | 2,501.31| 52.66% 4,858.33 | 2,178.15 | 55.17%
%

FE WS 16,285.56 | 10,361.04 | 36.38% | 13,724.31 | 8,781.77 | 36.01%
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22 R AR RE TN B R R @ D A BRI , a8 elkks
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ETFRIBEAT . P 52 4EBE Romaco A Rl 245G BHFIZ N 35% it , A% H
K8, JoH SR b E WK 9 Romaco 4 & S IF R I, thiE % AT 7[5
AT A T BRI LN 34%-36%, 454 11 BRIKF AR T35 40 A
B, RKRFUHERE BHFER 34%, HA &\ R BR L0 25%-30% 7/
o B 5 8 R RSSO B B 2R L0 55% /e A o TR Z2oKF 4k
FAT LA Romaco 2 & J; 5 A B /KFE -

2. B RA R EAM R RS R

WA, FRAOA B RSN A E B JE AR, N TR i 9% B A il 2
R

B T
2019 4E B 2018 £EJ¥
7H &M i &M i
JR AR 51,402.90 61.84% 44,514.35 62.05%
NT3H 19,899.06 23.94% 18,878.35 26.31%
i1 9% 11,818.69 14.22% 8,352.50 11.64%
&t 83,120.65 100.00% 71,745.20 100.00%

T BRI B TR R GUE JR I R RO, B Romaco J2 I Y AR A ARG e T
o RRGE MK A BN T A IER R R A, (EERE N TSR ik 3%
(5 EeAR L i 25 2 5

Romaco 2 7] i _EIFFAT WO SRS IN LR AR, T EOMNERARE, anmeid . #5Ek.
AFENE . IR EAH RS AR . R, PR, MR, B S S
EEFEL RO TR R O i 2 S Bt B S A T S g i, 5] 4ndN
BRANMRS T AR IR BB, 28 H AR 7] IR A BRI % 7 A sl . R 2 7 AN RE
B2t AR A TR BT R A= i A K, B AR 2 =] RO 55 IR 00 & s A g
R 52 B BLASHI T o

5 I AR A ) b E DL R B AR LU RRR e, e, SRR
AR LLEAE 62% /5 47, 2019 SF B8 B 10 B A R 8¢ 2018 AT I, BHIIKEE
Romaco 2w (K177 kb 71, %5 7 BEWS K 52— RE REJEE [ SR A R A [ 4 £ 2 i 1% 21
Berlo AN, Romaco 23 & [ Bif KA R SR B SRR A g4 2093 2,113.29
JIBRTC M 2,344.07 J3RKTT, & Romaco 23w 4B b A i L i) 73 i)y 23.88%
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L2 22.56%. A, RIBEME RS A K,
3. B LHMAR3NHN

WEIN, B AT RN TR S A Bt R DN T3 R oL T

H 2019 4E 2018 £
ANTL#H ImARmD 19,899.06 18,878.35
T TN 396 390.49
T s AR D 50.25 48.35
ST TR 6.50 6.16

I I A S P E Y A AT T 9% e 53 I A Gt i 0T N BRI
BEV . MR MR EEAERE R (HX) $Er-fEE (2019 40O, 78 E
FEtitRgeil, 2018 4, FEE 73 ki 2.3%, A iligl 57 3h 71 AT
¥4 38.6 WKTT//MF, XFLE 2017 48, f8[E 55 5) 71 ki N 2.2%, HA gk oy
ZNJIERAS N 40.2 BRITI/NY 8 55 3 1 BRAS AN BRI R I 550l - ik 57 3l
JIRA 2018 SR8 2017 N FE 1 1.6 BRICI/INI o 578 JpAA& ik L OR -1 AR, 57
BN I A& BN 5 A G I TC 8.3 2 5+

BRATTIE, R O M SRR B QXD Far-E R (2019 SFR0O)
giit, H TR AT B AR Fr gt AT v A e , iR KA AL = R F5 R (INPS)
s, B RTERRE AR FCHR T RO O SME, 2008 90%. 2019
FRRFHOLEF H@HEEL, AL AA 00 58 L, SFEBURTE RN 4.7 TTROT,
AR RT, FEBTER Y 4 TR, AP EIBIRT SR 3 J1RK
TG, T AR B PR AE N 2.5 JTBRUG. HRHE WIND Zeit-idE, 2018
3 HZE 2020 4F 3 A, B9 3 1 AR BT 2 Al AR B 5 0 2.2% .

76 Romaco 4 &) KB FIFMIES . i Aok T4 4 20 98 P2 4 B 250
2.57%, LRI T BUNAR KL E0F 0 IAL S, 5T 00 2 P I 2 B
57,

4y BLTESARS
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LB L3 F 1 i 5 AR B G ER R E R AR
THRIZETT T, 73 A3 # Romaco & O 55 SO\ T 4 4 S mT s Bl 7 22 “ 4.
RO BRI b si g Sy Rl AR 2 n
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(1> Romaco 2 &) AT L7

Romaco 2 m 1 N RRHHITUR S 7 IR 2528 2 2677 7, REWE Dl 25 Al g (it
PRHIREDTT 58, 77 i o 24 i A P AR 2R F) 22 AN, FL AR P B AE 2217 i
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BRI A&P W5

MG 2018 4E 43R 250 % T A E Gt 1, Romaco 2 & HIB AR S A e
B BRI BH) 18%, [ RSB & L 2RI A 12.3%, H4
B R M AN 9.1%, &, RE RS SRR HHN 7.6%, HRK
G ERRTIA M AIN 6.1%, Hlki, B4, THERBEMAT 1.1%0) 2Bk 74 3.
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48 534, RTENF
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JE R it

Fette (fE[EJERE). Korsch (FE[E ). Kikusui (H A% 7Kl
YEAT)

B, R

Marchesini (& KF| SR JEER]D. CAM (EKF| CAM A&
"Dy IMA (B RFIRED

a. RERE

Uhlmann (EE1Z/RE), IMA (B KFMFD). CAM (ERH
CAM A #])

HERA

Uhlmann (fE[E % /82), IMA (KAL), Marchesini (&
KA LR YL Je £ HD

HIRL, AR, TR

Glatt (EEMF ) IMA CERKFIFH ), BOSCH (2 [F 8 i)

@ FHEHBr e X PO T -

P YNEIEZY N AT FA
A ] el 24 )
[ {0 W 7T 1886 4F, Rl EZE A I NFIRESH
1 BOSCH REACIEAEAR . TMbHR . I 9 S AN RE I A BRI
FoP= AR PR, W28 J 24 B R B % T A m] AR A
W
A MAE: https: /Awww.bosch.com/
WL /N
BRI B A AL T 1961 4F, 1976 FFFUaHE = e 24 3
2 IMA W&o BUITHEMEZD . Rk &R AYOREEAT I =R
SAEFIL A &
NEMAE: https: //ima.it/en/
fli[E B+S AH]
Bausch-Stroebel i [E B+S A W] [ 1967 FIT U5 i 2538 28 42, WAL T
3 EEFERITES . EEMNFL MBS, RS ARk
(B+S) ..
B
ZE AL https: //iwww.bausch-stroebel.com/
T [ HE R A
TEEFER AT A6 T 1948 4F, WA TR EN S, RIES
4 Fette BRAE T80 5 A7 1 Hs v HURA IR S 78 B a5 (AR 77 R o SRR
AFERBINAG 11 K an], e EIA A 5
E AL https:  /iwww.fette-compacting.com/
7 e A ]
c Korsch T A E AL T 1919 4R, AL TR E AR, R
LHETHEERINAR, RERELEKEFIE7RHZ
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5 AT BR AR A

wE Rk https: /lwww.korsch.com/

H AR 56 7K il 7 v

H A 3G K HIVE FTOL T 1910 48, & H ASE ) 26520 464 77
6 Kikusui P, AT H AR, BN E R AL, R AE
FERR B AR B AR & .

oyl ke http: //jp.Kikusui.com/

PN EPIC it SEi

R BRI R AR RO T 1974 4R, R AL T KA1
7 Marchesini WEIEE, el 2% % AN fh AL P BER I S b R . B
AONEEL R, MRIAESE.

Zya] k. https:  //www.marchesini.com/

ERH| CAM 2 ]
BEAF CAM AFIOLT 1949 5, @30 F = KA 2

° CAM W, TR P2 L ALl B SR L
vaE] Ak http: /lwww.campackaging.it/
T [E 5 /R 0 ]
THE 5 /R & 0w H 1948 IR M| 28 & A, 2R
9 Uhlmann T HIH i SRR 2 —, EEARE, BN, X8
&
aE]MAE: https: /Awww.uhimann.de/
i [E M s R ]
[ M RO T ROT T 1949 4, BTl E A,
10 Glatt BRI 2] i Rt R S RN, HETE S
HRINA 14 KA.

NaEMAE: https: /iwww.glatt.com/

6. AT LL AT EBHAKF

], [FEATE AT E BT A R BT

EAT ML AT LA F] 2019 £EFF 2018 4E B
HERFHL 31.31% 32.83%
REM 33.11% 30.75%
MERHE 37.76% 37.73%
O A 37.04% 44.62%
FHE 34.80% 36.48%

Romaco A &) EFl| % 36.45% 36.06%

A IA, Romaco 2w BAIA S FAT L AT T2 7] A7 EEARAE A K
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7. EEHEXREFRERETRR

WEIN, FRi 2w EN S NFZ I X R DL T -

B JiTG
2019 4E 2018 4EFE
XK
£ i b &/ i b

rh 14,401.77 11.40% 10,285.29 9.53%
W (B EZ 5 19,582.13 15.51% 18,874.64 17.48%
K 59,140.24 46.83% 50,981.39 47.22%
FM 17,877.85 14.16% 14,770.60 13.68%
FoAth X 35, 15,293.56 12.11% 13,046.00 12.08%
& i 126,295.56 100.00% 107,957.93 100.00%

AW, bRmAFEH R R EFIERE, TR FEMFTEMN N
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	问题3、（2）上市公司发行可转换为股票的公司债券是否符合《公司法》《证券法》《创业板上市公司证券发行注册管理办法（试行）》相关发行条件的规定
	1、本次发行可转换公司债券符合《公司法》第一百六十一条规定
	2、本次发行可转换公司债券符合《证券法》相关规定
	3、本次发行可转换公司债券符合《注册办法》相关规定


	二、补充披露情况
	三、中介机构核查意见

	问题4.
	回复：
	一、问题答复
	问题4、（1）结合楚天投资自本次交易中获得的股份的质押安排、业绩承诺金额的可实现性等，披露楚天投资履行业绩补偿义务的保障措施及有效性
	1、楚天投资自本次交易中获得的股份的质押安排
	2、业绩承诺金额的可实现性
	3、楚天投资履行业绩补偿义务的保障措施及有效性

	问题4、（2）补充披露楚天投资的业绩承诺方式是否符合《重组办法》第三十五条及《上市公司监管法律法规常见问题与解答修订汇编》第八问的相关规定
	1、业绩承诺方式符合《重组办法》第三十五条的规定
	2、业绩承诺方式符合《上市公司监管法律法规常见问题与解答修订汇编》第八问的相关规定


	二、补充披露情况
	三、中介机构核查意见

	问题5.
	回复：
	一、问题答复
	问题5、（1）结合楚天资管收购Romaco后的整合管控情况、所处行业的发展情况、销售区域及客户拓展、同行业可比公司业绩增长情况，并对比Romaco被楚天资管收购前的经营业绩情况等因素，披露楚天资管收购Romaco控股权后盈利水平大幅提高的原因及合理性
	1、楚天资管收购Romaco后的整合管控情况
	2、所处行业发展情况
	3、销售区域及客户拓展
	4、同行业可比公司业绩增长情况
	5、楚天资管收购Romaco公司前后经营业绩情况

	问题5、（2）结合Romaco采取的业务拓展和宣传措施等，补充披露2019年度销售费用较2018年度销售费用下滑的原因，是否与各主要营业收入所在地相匹配

	二、补充披露情况
	三、中介机构核查意见

	问题6.
	回复：
	一、问题答复
	问题6、（1）HK Rokesen增资楚天欧洲的资金实缴情况、定价依据及合理性
	1、HK Rokesen增资金额已实缴到位
	2、HK Rokesen增资的定价依据及合理性

	问题6、（2）前述股权变动登记办理进展及对本次交易的影响
	问题6、（3）上市公司拟收购HK Rokesen所持楚天欧洲的后续收购计划，包括但不限于交易作价、收购资金来源及目前进展情况等

	二、中介机构核查意见

	问题7.
	回复：
	一、问题答复
	1、Romaco公司优先股股息率
	2、Romaco公司100%优先股现状

	二、中介机构核查意见

	问题8.
	回复：
	一、问题答复
	问题8、（1）以列表形式说明Romaco及其子公司因抵押或质押而形成的全部权利受限情况，包括但不限于对应的债务金额、期限、实际用途、抵（质）押权人、抵（质）押物、受限期间、解除条件、解除安排等
	1、Romaco及其子公司因抵押或质押而形成的全部权利受限情况，包括但不限于对应的债务金额、期限、实际用途
	2、Romaco及其子公司存在资产被抵押或质押的债务协议所对应的抵（质）押权人、抵（质）押物、受限期间、解除条件、解除安排等

	问题8、（2）以列表形式披露截至目前上述债务履行情况、剩余债务金额、展期或还款计划、还款资金来源，是否存在无法偿债的风险，是否可能导致重组后上市公司的资产权属存在重大不确定性
	1、以列表形式披露截至目前上述债务履行情况、剩余债务金额、展期或还款计划、还款资金来源
	2、是否存在无法偿债的风险，是否可能导致重组后上市公司的资产权属存在重大不确定性

	问题8、（3）披露楚天欧洲和Romaco股权是否清晰，后续是否存在过户风险
	1、目前楚天欧洲的股权架构及Romaco公司的股权架构
	2、楚天欧洲和Romaco股权过户风险分析

	问题8、（4）说明Romaco医药技术有关的（利润）参与证书的具体含义
	问题8、（5）披露本次交易是否符合《重组办法》第十一条第（四）项、第四十三条第一款第（四）项规定
	1、本次交易符合《上市公司重大资产重组管理办法》第十一条第（四）项的规定
	2、本次交易符合《上市公司重大资产重组管理办法》第四十三条第一款第（四）项的规定


	二、补充披露情况
	三、中介机构核查意见

	问题9.
	回复：
	一、问题答复
	问题9、（1）说明除因并购贷款被招商银行长沙分行质押的9,658万股，楚天投资持有的其余被质押上市公司股份的原因、解除质押的条件及时间，未来是否存在补充质押或平仓风险
	1、该笔质押安全边际充足
	2、公司股价表现良好

	问题9、（2）结合楚天投资股份质押率情况、未来的解质押安排、自有资金的流动性及充裕性等，说明本次交易对上市公司控制权稳定性的影响及保持控制权稳定的具体措施。
	1、楚天投资股份质押率情况
	2、质押股份的未来的解质押安排
	3、本次交易对上市公司控制权稳定性的影响及保持控制权稳定的具体措施


	二、中介机构核查意见

	问题10.
	回复：
	一、问题答复
	二、中介机构核查意见

	问题11.
	回复：
	一、问题答复
	问题11、（1）投后整合小组的具体情况，包括但不限于人员设置、主要工作内容、目前工作进展、履职是否存在相关限制或障碍等
	1、前次收购后，成立的投后整合小组人员设置、主要工作内容
	2、目前工作进展、履职情况

	问题11、（2）Romaco的决策机构设置情况，公司管理委员会在公司决策机构的地位，是否能自主决定Romaco的日常经营、投融资等的重大事项，并结合楚天资管收购Romaco后的已采取的整合措施，说明楚天投资是否已能充分管理和控制Romaco
	1、Romaco公司的决策机构设置情况
	2、Romaco公司管理委员会在公司决策机构的地位
	3、楚天资管收购Romaco后的已采取的整合措施，楚天投资已能充分管理和控制Romaco

	问题11、（3）结合上述情况及楚天投资向Romaco派驻管理委员会委员、高管的情况及履职有效性等，说明本次交易完成后上市公司对Romaco业务、资产、财务、人员、机构等方面的跨境整合计划、整合风险以及相应管理控制措施
	1、楚天投资向Romaco派驻管理委员会委员、高管的情况及履职有效性
	2、本次交易完成后的跨境整合计划及风险控制


	二、中介机构核查意见

	问题12.
	回复：
	一、问题答复
	问题12、（1）结合周飞跃任职情况及与楚天投资、实际控制人的关联关系，说明周飞跃受让Romaco不动产10.1%股权的原因，上述股权转让款的收回情况
	问题12、（2）说明应收楚天投资款项的形成原因及收回情况
	问题12、（3）披露上市公司为楚天资管代垫款项的主要内容、收回情况、履行的审议程序及信息披露情况
	1、上市公司为楚天资管代垫款项的主要内容、收回情况
	2、履行的审议程序及信息披露情况

	问题12、（4）说明楚天投资持有DBG Maple 不动产5.1%股权的原因、合理性及对作价的影响，后续有无出售给上市公司的安排
	问题12、（5）披露本次交易是否符合《<上市公司重大资产重组管理办法>第三条有关拟购买资产存在资金占用问题的适用意见——证券期货法律适用意见第10号》的相关规定

	二、补充披露情况
	三、中介机构核查意见

	问题13.
	回复：
	一、问题答复
	1、本次交易楚天投资认购的股份锁定承诺
	2、本次交易前楚天投资所持股份的锁定承诺

	二、补充披露情况
	三、中介机构核查意见

	问题14.
	回复：
	一、问题答复
	问题14、（1）本次重组交易进程、内幕信息知情人自查范围、登记填报和买卖股票等情况
	1、楚天科技内幕交易登记制度执行情况
	2、本次重组交易进程、内幕信息知情人自查范围、登记填报和买卖股票等情况

	问题14、（2）结合前述情况核查相关交易是否构成内幕交易，并对本次重组是否涉及内幕交易发表明确意见。

	二、中介机构核查意见

	问题15.
	回复：
	一、问题答复
	问题15、（1）结合Romaco生产基地主要位于德国和意大利的实际情况，量化分析新冠疫情对Romaco生产经营的具体影响以及对本次交易评估作价的影响
	1、收入及净利润实现情况
	2、订单增长情况
	3、2020年1-6月，Romaco公司生产及采购情况分析
	4、针对疫情影响业绩实现的保障情况

	问题15、（2）披露汇率波动、政治局势、当地宏观经济情况变动等相关海外经营风险对Romaco持续盈利能力的影响及相关应对措施
	1、汇率波动风险及应对措施
	2、海外业务运营风险及应对措施


	二、补充披露情况
	三、中介机构核查意见
	四、请独立财务顾问和会计师补充说明对与标的资产海外经营业绩真实性的核查情况，包括但不限于对在某一时点确认的业务收入、在某一时段内确认的营业收入、营业成本、期间费用、应收款项、固定资产、存货等主要科目的核查范围、参与核查人员情况、核查方式及手段、核查覆盖率、核查结论，核查发现的风险情况等
	（一）核查范围
	（二）参与核查人员情况
	（三）核查方式及手段
	1、营业收入核查
	2、营业成本核查
	3、期间费用核查
	4、资产核查
	5、负债核查

	（四）标的公司报告期内业绩真实性核查的覆盖率情况
	1、营业收入核查覆盖率情况
	2、成本费用核查覆盖率情况
	3、期间费用核查覆盖率情况
	4、资产核查覆盖率情况
	5、负债核查覆盖率情况

	（五）核查发现的风险情况
	（六）核查结论

	五、请独立财务顾问和律师补充说明说明对标的资产主要经营实体Romaco历史沿革、股权及控制权结构等情况的核查及验证过程
	（一）相关核查和验证过程
	（二）Romaco公司历史沿革、股权及控制权结构等情况的核查及验证过程
	1、楚天资管
	2、楚天欧洲
	3、Romaco公司



	问题16.
	回复：
	一、问题答复
	问题16、（1）报告期内Romaco向前十大供应商采购原材料或产品具体情况，包括但不限于供应商名称、采购金额、采购内容、占营业成本的比例
	问题16、（2）Romaco前十大供应商的具体情况，包括但不限于供应商基本情况、合作背景、本次交易完成后的合作稳定性等
	1、报告期内前十大供应商基本情况及合作背景
	2、本次交易完成后的合作稳定性


	二、补充披露情况
	三、中介机构核查意见

	问题17.
	回复：
	一、问题答复
	问题17、（1）报告期内Romaco设备制造业务下按设备完成进度及劳务完成进度确认的销售收入金额及占比情况
	问题17、（2）报告期内Romaco制剂处理设备和包装设备等收入、利润贡献及占比情况
	问题17、（3）Romaco前十大客户具体情况，包括但不限于客户基本情况、合作历史及背景、主要客户的稳定性等
	问题17、（4）结合Romaco在各区域的销售占比情况，客户分散度较高、各年度重合率较低等具体情况，披露Romaco销售网络具体布局情况、销售费用占比情况及合理性
	1、报告期内，Romaco公司各区域销售占比情况
	2、客户分散度较高、各年度重合率较低的合理性
	3、销售费用网络布局情况、销售费用占比情况

	问题17、（5）Romaco旗下6大品牌系列具体情况，以及实现品牌产品搭配的具体措施

	二、补充披露情况
	三、中介机构核查意见

	问题18.
	回复：
	一、问题答复
	问题18、（1）折现率相关参数（无风险收益率、市场期望报酬率、β值、特定风险系数等）取值依据及合理性
	1、权益资本成本（KE）的计算
	2、付息债务资本成本
	3、加权平均资本成本的确定

	问题18、（2）结合市场可比交易折现率情况、Romaco的特定财务风险及经营风险情况等，说明折现率取值的合理性，是否存在通过调低折现率来提交本次评估作价的情形，并量化分析折现率变动对本次交易评估作价的影响
	1、市场可比交易折现率案例
	2、Romaco公司的特定财务风险及经营风险情况
	3、是否存在通过调低折现率来提交本次评估作价的情形
	4、量化分析折现率变动对本次交易评估作价的影响


	二、中介机构核查意见

	问题19.
	回复：
	一、问题答复
	问题19、（1）Romaco 2020年的实际营业收入及经营业绩实现情况
	问题19、（2）结合报告期内Romaco设备和服务收入变动情况、在手订单及新签订单情况、以前年度销售的后期服务收费模式、新客户拓展能力、核心技术水平、核心竞争力及市场占有率、客户合作关系的稳定性及未来业务拓展计划等方面，分别披露Romaco设备收入和服务收入预测依据及可实现性
	1、报告期内Romaco设备和服务收入变动情况、在手订单及新签订单情况
	2、以前年度销售的后期服务收费模式
	3、新客户拓展能力
	4、核心技术水平、核心竞争力及市场占有率
	5、所处行业发展情况
	6、未来发展计划
	7、同行业可比公司业绩增长情况
	8、销售收入的预测


	二、补充披露情况
	三、中介机构核查意见

	问题20.
	回复：
	一、问题答复
	问题20、（1）Romaco报告期及预测期内不同业务类型收入的毛利率情况
	问题20、（2）结合报告期内业务增长情况、营业成本构成、原材料价格波动及所处周期变动情况、员工薪酬变动预期、核心竞争优势、行业竞争状况、可比公司可比业务毛利率水平、主要销售区域国家宏观经济状况及新冠疫情的影响等，披露Romaco毛利率预测的依据及合理性
	1、报告期内业务增长情况及毛利率情况
	2、营业成本构成及原材料价格、周期变动情况
	3、员工薪酬变动预期
	4、核心竞争优势
	5、行业竞争状况
	6、可比公司毛利水平
	7、主要销售区域国家宏观经济状况
	8、新冠疫情影响情况
	9、毛利率预测的依据及合理性


	二、补充披露情况
	三、中介机构核查意见

	问题21.
	回复：
	一、问题答复
	1、Romaco报告期内主动离职及辞退员工数量、主动离职及被辞退人员的职级及在公司的任职情况、离职或辞退原因，辞退福利标准情况
	2、对比以前年度员工离职及辞退情况，补充说明报告期内员工离职和辞退员工数量的合理性，是否有利于保持Romaco核心人员稳定，及对交易完成后Romaco经营稳定性的影响

	二、中介机构核查意见

	问题22.
	回复：
	一、问题答复
	二、中介机构核查情况

	问题23.
	回复：
	一、问题答复
	1、“某一时段内确认的营业收入”的具体含义
	2、相关收入确认的具体确认标准、收入确认时是否存在充分的客观第三方证据,确认依据是否充分
	3、是否存在人为调节收入确认期间的风险，Romaco收入相关内部控制建立及执行的有效性

	二、中介机构核查意见

	问题24.
	回复：
	一、问题答复
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